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| Christmas shopping season and Christmas giving bring a 
new crop of prospects for Fur and Jewelry Floaters and 
other forms. North America Agents find their selling job 
simplified and accelerated with the aid of our attractive 
folders, effective sales letters and newspaper 
advertisements. 


See our full-page advertisement in the December 2nd issue of Time, 
December 7th issue of The Saturday Evening Post and 
December issue of Fortune. 


INSURANCE COMPANY OF 
NORTH AMERICA 


PHILADELPHIA 
and the 
INDEMNITY INSURANCE CO. of NORTH AMERICA 


write practically every form of insurance, except life. 
Founded 1792 
Capital $12,000,000 Surplus to Policy Holders, over $60,000,600 
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Acceptable women’s gifts for which to provide “all-risks” protection. 


py 
i Camoasr, Projectors and Equipment 
x Increasingly popular as Holiday gifts and deserving of adequate 
uN protection. 


x Mal Package (Parcel Post) 


Sell coupon books to concerns mailing presents to friends and 
customers. 


Automobile Insurance 


The ideal “family” Christmas present: a new car, which needs 
complete automobile coverage. 


The Commonwealth Insurance 
Company of New York 
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f It will be a “Merry” Christmas 
for you if you get busy NOW. 
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(Celebrating its 50th “Anniversary Next Year 
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Joint Producers’ 
Committee Formed 


Two Members Each from Brokers, 
National Agents, Casualty 
Agents Bodies 


ORGANIZED IN NEW YORK 


To Set Up Means of Contact Among 
the Three Organizations and 
with Companies 


NEW YORK, Dec. 4.—A joint pro- 
ducers’ committee, designed to bring 
about closer cooperation between cas- 
ualty and surety companies and pro- 
ducers, was organized here yesterday. 
Through this joint committee of six, 
the national producers organizations, 
agents, general agents and _ brokers, 
will set up a means for contact among 
themselves and with their companies 
on producers’ problems. 

_ Representing the National Associa- 
tion of Insurance Agents on the com- 
mittee will be President Kenneth H. 
Bair, Greensburg, Pa., and Executive 
Committee Chairman W. Owen Wil- 
son, Richmond, Va. 

Serving for the National Association 
of Casualty & Surety Agents will be 
President C. A. Abrahamson, Omaha, 
and George D. Webb, Chicago. 

President Julian Lucas and L. A. 
Wallace of Johnson & Higgins, New 
York City, who was awarded the gold 
medal presented for the first time in 
September this year for the man who 
had accomplished most for brokers, will 
represent the National Association of 
Insurance Brokers. 


Preliminary Meeting 


The preliminary meeting Tuesday was 
to be followed by a joint meeting of 
the committee of six today. Present at 
the Tuesday session were these mem- 
bers of the conference committee of the 
National Agents Association including 
Mr. Bair: Eugene Battles, Los An- 
geles; W. Eugene Harrington, Atlanta, 
and Allan I. Wolff, Chicago. Mr. Wil- 
son was detained in Virginia on ac- 
count of the death of his father, but 
was to arrive Wednesday. Also pres- 
ent were William Menn, Los Angeles, a 
member of the National association’s 
executive committee, Secretary Walter 
H. Bennett and Assistant Secretary J. 
B. Miller. 

In addition to Mr. Abrahamson and 
Mr. Webb, there were present Charles 
H. Burras, Chicago, and James Car- 
ney of Boston, as representatives of the 
casualty agents association. 

Formation of this committee is in 
harmony with a resolution on the sub- 
ject passed by the casualty and surety 
general agents at their meeting in White 
Sulphur Springs in October, which 
called for a conference committee of 
that body to explore the situation (as to 
company cooperation) with a view to 
effecting a closer relationship between 

(CONTINUED ON PAGE 10) 





Valuation Report of the 
State Commissioners 





NEW YORK, Dec. 4.—At the mid- 
year meeting of the Insurance Commis- 
sioners Convention the committee on 
valuation q securities headed by Super- 
intendent Pink of New York adopted 
additional resolutions to the one adopted 
at the annual convention in Seattle in 
July. The following are the new reso- 
lutions: 

RESOLVED, that for the inventory 
of stocks and bonds in the annual state- 
ments of insurance companies as of Dec. 
31, 1935, the following basis is recom- 
mended as fair market value: 

1. All bonds amply secured and not 
in default should be valued on an amor- 
tized basis wherever permitted by law. 

2. All other bonds,—and where amor- 

tization is not permitted by law all 
bonds—should be valued as shown in 
“Valuations of Securities’ book pub- 
lished under the auspices of the Na- 
tional Convention of Insurance Com- 
misioners. 


Valuation of Stocks 


3. Stocks should be valued as shown 
in “Valuations of Securities’ book, ex- 
cept as hereinafter provided. 

4, Stocks held by life companies may 
be valued at the aggregate of the 
cost or book value, whichever is lower, 
provided the income received by such 
companies on such stocks in the aggre- 
gate, during each of the five years pre- 
ceding the date of valuation, shall have 
been at a rate sufficient to meet the in- 
terest required to maintain policy re- 
serves and other policy obligations, and 
provided further that the net invest- 
ment income received by such compa- 
nies on their ledger assets shall not 
have been less than required to main- 
tain the reserve. This shall not apply 
to stocks of corporations in receiver- 
ship or similar status. Cost as used shall 
be held to include stocks received as 
exchanges or rights received as divi- 
dends or otherwise at not to exceed the 
market value quoted on the date ac- 
quired. 

Immediate Disposition of Securities 


Further Resolved, that in cases 
where the condition of insurance com- 
panies may require the immediate dis- 
position of securities, it is recommended 
that the discretion of the state super- 
visory officials of insurance should be 
exercised to vary the general formula 
herein set forth, so as to adopt prices 
reflected by the exchanges. 

Resolved, that the book containing 
the valuations of securities as of 
31, 1935 published under the auspices of 
the National Convention of Insurance 
Commissioners shall be upon the fol- 
lowing basis: 

1. Stocks and bonds (other than those 
described in 2 below) shall be valued 
at market quotations of Dec. 31, 1935. 

2. (a) Bonds of states of the United 
States and of provinces of the Dominion 
of Canada and political subdivisions 
thereof shall be valued as provided in 
the resolution adopted July 12, 1935 by 
this convention. 

(b) Such bonds if issued in 1935, prior 
to July 1, shall be valued at July 1 
market quotations; if issued subsequent 


to July 1, the original offering price 
(cost) shall be used. 

3. Bonds in default shall be valued on 
a flat basis, i. e., including past due and 
accrued interest. A symbol F: shall be 
used to designate such values. 

4. Stock valuations shall include 
dividends declared or accrued. 

The resolution passed at the annual 
meeting at Seattle was as follows: 

“Resolved that the committee on 
valuation of securities of the National 
Convention of Insurance Commission- 
ers recommends the following basis of 
valuing bonds of states of the United 
States and of the provinces of the Do- 
minion of Canada and political subdi- 
visions thereof for the inventory of such 
securities in the annual statements of 
insurance companies as of Dec. 31, 1935; 

1. Such bonds where not in default 
should be valued at the mean of values 
established by the National Convention 
of Insurance Commissioners for Dec. 
31, 1934 and the market quotations of 
July 1, 1935. 

2, Where such bonds are in default, 
values should be established by the pub- 
lishers of the convention book contain- 
ing security values with such reasonable 
adjustments of market quotations as are 
warranted by the circumstances in- 
volved in the separate issues. These 
adjusted values should approximate the 
mean of the valuations established by 
the Convention for Dec. 31, 1934 and 
the indicated market quotations of July 
1, 1935. These adjustments in values 
shall be subject to review by the com- 
mittee on valuation of securities. 





Examination Resolution 


Adopted by Convention 











NEW YORK, Dec. 4.—At Wednes- 
day morning’s session of the National 
Convention “of Insurance Commission- 
ers, the resolutions relating to company 
examinations were adopted, as follows: 

“Whereas, the National Convention of 
Insurance Commissioners had adopted 
the plan of convention examination for 
all companies: 

“Whereas, since the adoption of the 
aforementioned plan a large number of 
the states have adhered to the conven- 
tion formula: 

“Whereas, the convention plan has 
stopped indiscriminate and independent 
examinations: 

“Resolved, that this convention go on 
record as favoring the convention plan 
of examination for all companies li- 
censed in more than three states; and 
that said convention examination be 
made to include examination of pay- 
ment of taxes to the respective states 
in which the company is licensed as 
well as solvency and other matters; and 
resolved, that all companies be examined 
as above through the National Conven- 
tion of Insurance Commissioners com- 
mittee on examinations, giving fair rep- 
resentation to the states, with due re- 
gard to geographical location and vol- 
ume of business in force. It is recom- 


mended by the examinations commit- 
(CONTINUED ON PAGE 10) 





Next Meeting Will 
Be at St. Paul 


Insurance Commissioners Conven- 
tion Adopts Revised Consti- 
tution and By-Laws 


RULES ARE MODERNIZED 


Much Interest Was Taken in Subject 
of Examinations at New 
York Meeting 


By C. M. CARTWRIGHT 


NEW YORK, Dec. 4.—The Insur- 
ance Commissioners’ Convention will hold 
its annual meeting in St. Paul the first 
week in June. The executive committee 
decided this issue at its session Monday 
afternoon. Commissioner Yetka of 
Minnesota came out victorious with his 
invitation. There were four other bids 
made, Commissioner Hunt of Pennsyl- 
vania, who started the movement for 
Philadelphia at the annual meeting in 
Seattle, made a strong appeal for the 
business sessions to be held at Philadel- 
phia and the entertainment features at 
Atlantic City. Commissioner Gentry of 
Arkansas extolled the virtues of Hot 
Springs in his state. Commissioner Mc- 
Clain of Indiana in a truly poetical style 
revealed the beauties of French Lick 
Springs. Deputy Commissioner Harlan 
Justice of West Virginia waxed eloquent 
for White Sulphur Springs. Commis 
sioner Ketcham of Michigan made a 
plea for Grand Rapids. 

At the Seattle meeting Insurance Di- 
rector Palmer of Illinois espoused a 
resolution instructing the executive com- 
mittee to draft a new constitution and 
by-laws, calling attention to the fact 
that the present rules were obsolete and 
needed bringing up to date. A proposed 
draft was submitted and discussed at 
the executive committee meeting and 
was then recommended to the conven- 
tion. 


Examination Issue Watched 


There was much speculation as to 
just what turn the wheel would take in 
view of the different reports that were 
abroad as to what the committee en ex- 
aminations would recommend. Further- 
more, it was feared that the commis- 
sioners were being formed into regional 
bodies. Many believed that states with 
few companies and with meager exam- 
ining staffs desired to participate in 
many more examinations. Further- 
more, in view of the work of tax ferrets 
representing some of the southern 
states, there was a rumor that many 
commissioners would sponsor an annual 
tax audit examination conducted under 
the auspices of the examination com- 
mittee. 

There was a large attendance of com- 
missioners and camp followers in view 
of the uncertainty as to what might be 
done on the subject of taxes and exam- 

(CONTINUED ON PAGE i2) 
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Contingent Issue 
Is Pressing Today 


Texas Commissioner Urges Agents 
Be Rewarded for Good 
Underwriting 


MAUK FAVORS THE PLAN 


To Hold Conference with Company Ex- 
ecutives in New York This Week 
—Many Angles Involved 


NEW YORK, Dec. 4.—The matter 
of contingent commissions continues to 
constitute the most immediately press- 
ing issue now confronting executives. 
Fire Insurance Commissioner Mauk of 
Texas, has entered the arena as an ad- 
vocate of such a plan in his state, and 
will discuss the proposition with a 
group of executives at a conference 
here this week. 

While the demand for payment of 
contingents in addition to flat com- 
missions, has been made from time to 
time for many years, never was the 
demand so insistent or widespread as 
now. Company officials are faced with 
the problem of dealing with the call for 
an increase in acquisition cost on the 
one hand, and the equally earnest plea 
of agents that they be supplied practi- 
cal arguments for meeting the serious 
competition for choice business on the 
part of non-stock carriers. 


National Problem 


If the granting of contingents could 
be confined to any particular territory 
where the business had been uniformly 
profitable, the question would be rela- 
tively more simple. Managers realize, 
however, that if such concession were 
allowed in ordinary territory anywhere 
it would have to be sanctioned nation- 
wide. 

Company men say it would be impos- 
sible to justify paying contingents to 
probably 75 percent of their agents in 
states that might easily show an overall 
excessive loss ratio. 

The late C. E. Sheldon, who was 
western manager of the American of 
Newark had this to say as to the effect 
the payment of contingents by all com- 
panies would have upon the American 
agency system: 

Would Destroy Agency System 


“While the arguments for contingent 
commissions present a beautiful theory 
and the picture presented of taking the 
agent into business partnership is a 
wonderful chromo—the cold hard facts 
will prove that this method of compen- 
sation, if made compulsory, will turn 
out to be the most efficient weapon that 
could be devised for the destruction of 
the present agency plant. It would ex- 
tinguish in a comparatively short time 
a great number of companies and will 
put out of business so many local agents 
as to amount to an economic disaster; 
it would create a host of spineless inter- 
insurers, local mutuals and fly-by-night 
concerns furnishing ‘almost’ insurance 
which would hardly qualify as good col- 
lateral and which, in the event of great 
disaster, would prove but a_ broken 
reed.” 

Aside from the argument of agents 
that such method of compensation 
would make for the more careful se- 
lection. of risks and justify more in- 
tensive solicitation of desirable busi- 
ness, they maintain that some tangible 
evidence of good will on the part of 
the companies is essential in order to 
restore the cordial relationship which 
has been impaired by indiscriminate ap- 

(CONTINUED ON PAGE 14) 








Peisbdae ot the Winter 
Conference of Admen 














Cc. A. PALMER 


C. A. Palmer of the North America 
presided at the annual winter meeting 
of the Insurance Advertising Confer- 
ence in New York this week. He is 
president of the I. A. C. 








Welborn Succeeds Anderson 
as Laboratories’ Secretary 





D. B. Anderson has retired as secre- 
tary of the Underwriters Laboratories 
after 28 years of service. He is suc- 
ceeded by C. R. Welborn, who has been 
superintendent of the label service de- 
partment. 

Mr. Anderson was in charge of de- 
sign and drafting when he first joined 
the laboratories. In 1916 he was ap- 
pointed the first secretary of the cor- 
poration under the founder president, 
W. H. Merrill. 

A reception was given in honor of 
Mr. and Mrs. Anderson by the em- 
ployes of the laboratories. They plan to 
spend several months in California. 

Mr. Welborn started with the labora- 
tories in 1920 as an assistant engineer 
in the gas and oils department. The 


Offer Collapse Insurance 


on Whisky Warehouse Risks 





PLACED IN LONDON LLOYDS 





Gwinn & Co. of Chicago Makes Con- 
nection to Fill Gap in Fire 
Coverage 





Collapse insurance now is being of- 
fered by Homer Gwinn & Co. of Chi- 
cago, written in London Lloyds through 
the Hogg, Robinson, Capel-Cure under- 
writing group. This is a type of in- 
demnity. contract which was written in 


| a small way some 15 years ago, but just 


recently was revived due to the great 
demand for such protection following 
denial of liability by fire companies on 
the Hiram Walker whisky rack ware- 
house loss at Peoria, Ill, due to al- 
leged prior collapse of a wall. 

Recently Gwinn & Co. sought a single 
contract of the sort through London 
Lloyds connections, and secured $1,000,- 
000 for a client whose distillery insur- 
ance was being handled. Shortly after- 
ward the market was closed by the Lon- 
don underwriters due to great demand. 


Market Just Developed 


This was felt to be new and untried 
coverage, and also it was feared there 
might be hidden conditions in the haz- 
ard responsible for the great demand. 
After a quick survey London Lloyds 
removed the embargo, and Gwinn & 
Co.’s full authority to write the indem- 
nity was just received last Friday. Since 
then a considerable amount of the busi- 
ness has been placed. 

This contract, Mr. Gwinn explains, 
covers exactly what lines 36 and 37 in 
the old New York standard fire policy 
exclude; that is, loss in which fire fol- 
lows collapse of a material part of the 
building. It also covers loss due solely 
to collapse. 

(CONTINUED ON PAGE 14) 











next year he was made associate engi- 
neer of that department. 





J. W. Stickney Is Secretary 


J. G. Wood has resigned as secretary 
Indiana Association of _Insurance 
Agents because of the increasing pres- 
sure of his law practice. Ata directors’ 
meeting in Indianapolis, J. W. Stickney, 
Indianapolis, was elected secretary. 








THE WEEK IN INSURANCE 





Mid-year meeting of the Insurance 
Commissioners Convention held in New 
York City. > Pagel 

* * 


Valuation report adopted by the state 
insurance commissioners. Pagel 


* * * 


Joint committee of six is created rep- 
resenting the three big national organi- 
zations of insurance producers. Pagel 

* * * 


Collapse insurance on whisky rack 
warehouses offered by Homer Gwinn & 
Co., Chicago, placed at London Lloyds, 
factor in bank credit of liquor industry. 

* * * - . 


U. & O. experts will gather in Atlantic 
City Dec. 9 further to consider revising 
the contract. es Page 3 


Danger is seen among some state su- 
pervising officials and insurance com- 
panies of the establishment of separate 
regional organizations of insurance 
commissioners, ‘ Page 3 

k 


Four chief topics of conversation in 


New York head offices. Page 3 
* * * 

Fire and casualty company investment 

situation. ie de Page 2 


Commissioner. Mauk, who is advocat- 
ing payment of contingent commissions 
to agents in his state, is holding a con- 
ference on the subject with a group of 
company executives in New York this 
week, Page 2 





Direct mail as aid to agents discussed 
at New York winter meeting of Insur- 
ance Advertising —_—— Page 10 

* * 


Whether a pool arrangement is to be 
set up to handle insurance for long dis- 
tance haulers will depend very largely 
upon the nature of the regulations for 
the industry to be made by the Inter- 
state Commerce —- Page 31 

* 


H. H. Wadsworth is reelected presi- 
dent of Insurance Federation of America 
at annual meeting. ‘ Page 29 

* x* 


G. V. Fuller promoted to secretary at 
National Council on Compensation In- 
surance auntie * a Page 30 


Important changes in the head office 
management of the Employers Liability 
are announced by Managing Director 
Viscount Knollys. 7 Page 31 

* 


At the request of the National Bureau 
of Casualty & Surety Underwriters, sev- 
eral members are supplying statistics as 
to their loss experience on automobile 
liability policies by occupation of the 
assured. + a Page 31 


The New York department has been 
requested to pass upon an endorsement 
to automobile liability policies that 
would provide for voluntary payment of 
benefits to guests of assured injured in 
automobile accident. " Page 20 

* Ox 


W. G. Wilson, Ohio general agent for 
the Aetna Life companies, dies suddenly 
on a train while en route to Florida. 

; Page 29 





Investment Plans 
Are of Interest 


Fire and Casualty Companies Oc- 
cupy a Preferred Position in 
Insurance 


INFLATION IS A MENACE 


Some of the Problems That Are En- 
grossing Executives Along 
Financial Lines 


NEW YORK, Dec. 4.—The life in- 
surance companies have by all odds the 
greatest problem in making investments 
these days, because their rates are based 
on a certain minimum rate of interest 
being earned to help build up legal re- 
serves. Furthermore, they are restricted 
to trust fund investments and some of 
the gilt edged classes have had much 
of the gilt removed and they are not at 
present regarded as desirable. Many 
life companies in the last few years in 
order to maintain a strong percentage 
of liquidity have purchased government 
obligations, earning less than the legal 
rate of interest. 


Position of Fire and Casualty Companies 


The fire and casualty companies are 
not so circumscribed, nor are they in 
the investment field brought into such 
sharp competition with federal agencies 
as the life companies are in purchasing 
both farm and urban mortgages. ‘There- 
fore, the fire and casualty companies 
today occupy a-preferred position, so to 
speak, in comparison to life insurance 
offices. While they have their problems 
and there are serious ones, yet the in- 
vestment issue is not nearly as formida- 
ble as it is found in the life insurance 
field. 

Fire and casualty executives who have 
charge of the financial operations prob- 
ably are doing considerable guessing 
themselves as to just what sort of se- 
curities should be purchased. They all 
believe in diversity both as to classes 
and any particular security in a class. 


Inflation Possibility a Factor 


The chief speculation centers about 
the possibility of greater inflation and 
if this starts with a right good will, 
whether it can be controlled. If there 
is to be greater inflation then invest- 
ment men state that the companies 
should buy stocks of. corporations that 
deal with commodities which are able 
to control to a large extent their oper- 
ating costs. For instance, copper and 
oil companies deal with raw materials 
and their problem is not as complicated 
as would be that of the manufacturer 
who is purchasing supplies and has to 
depend pretty much on labor. Invest- 
ment men, therefore, feel that for the 
time being a certain amount of money 
should be placed in stocks of gilt edge 
corporations, the market value of which 
undoubtedly would rise considerably 
with inflation. 

Uncertainty as to the Future 


The worst hazard confronting the in- 
vestment field is the uncertainty as to 
the future. A vicious circle may be cre- 
ated if inflation comes and prices are 
increased up and down the line and 
large numbers of people will be 
squeezed, especially where they have a 
fixed income. Every fellow will increase 
his selling price and the relative position 
of business will not be improved. Until 
the federal budget is balanced and there 
is a return to greater economy, invest- 
ment people contend that the inflation 
menace is always at hand. The recent 

(CONTINUED ON PAGE 14) 
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Four Topics Are 
Being Discussed 





Mutual Competition Is the Most 
Important Subject Before 
Stock Companies 





LOW LOSS RATIO PROBLEM 


Many Companies Are Finding It Diffi- 
cult to Maintain Their Premium 
Income 


NEW YORK, Dec. 4.—As one goes 
among the head or department. offices 
of fire companies here in New York 
and has an opportunity to chat for a 
while with. executives, there are four 
subjects that are touched upon almost 
universally and because of this, undoubt- 
edly, all in the business are more or 
less interested in these topics. Let us 
list thent according to their importance: 

1. Mutual ‘competition. 

2. ‘Low fite insurance. loss ratio. 

3. Maintenance of premium income. 

4, Aggressiveness of the Pearl As- 
surance. 


Mutual Competition Is Major Problem 


The major problem before stock com- 
panies and agents these days is the in- 
road being made by the mutuals or any 
other carrier offering dividends to pol- 
icyholders or some very liberal conces- 
sion. The old arguments that compa- 
nies and agents used against mutuals 15 
years or so ago do not register today 
with premium payers. Probably the 
stock companies have not appreciated 
the advances the mutuals have been 
making in financial strength, the for- 
ward plans. they have developed, the 
methods they have adopted. Before 
they . were aware of it, the mutuals 
gained great headway and now all are 
very much interested in combatting this 
onslaught. 


Companies Have Broadened 


The mutuals themselves have in- 
creased their momentum in recent years 
and are able to make an impression that 
they did not in days gone by. Many 
of the specialty mutuals, or occupational 
companies have changed their under- 
writing policy and now are writing a 

(CONTINUED ON PAGE 26) 





U. & O. Revision 
May Come From 


Meeting Dec. 9 


Another step toward the apparently 
pending revision of the contribution use 
and occupancy form will be taken Dec. 
9 when a number of company managers 
and rating experts representing the 
Eastern Underwriters Association, 
Western Underwriters Association and 
Southeastern Underwriters Association 
will meet at Atlantic City. Proposed 
revisions of the form will be discussed 
at this time and it is expected that the 
conclusion of this conference will have 
great effect in determining what action 
is finally taken. 

Revision of the U. & O. form has 
been proposed for years, but the recent 
Loveman, Joseph & Loeb case, decided 
at Birmingham, Ala., has made the 
necessity for revision apparent and since 
that time the attention of insurance of- 
ficials has been, focused on.the form. 
In this casé, the court refused to en- 
force the contribution clause, declaring 
it to be inequitable and against public 
policy. The present contribution clause 
requires the assured to carry an amount 
of insurance equal to the sum of his net 
profits and all fixed charges and ex- 
penses, whether continuing or not, ex- 
cept only ordinary payroll and expense 
of light, heat and power. Recovery, 
however, is restricted to net profits on 
the business which is prevented by a 
fire or windstorm and ~ such - fixed 
charges and expenses as~ must neces- 
sarily continue after a shut down, to 
the extent which they would have been 
earned had no fire occurred. 


Two Main Objections 





There are two principal objections to 
the present clause, namely, that it usu- 
ally requires the assured to carry more 
insurance ‘than he can collect, and, sec- 
ondly, that it forces the assured to try 
to make an accurate estimate of what 
his business will be for the coming year. 
In case of an unexpected increase in 
his business, he may find himself a co- 
insurer in the event of a loss. 

The large number of suggested re- 
visions may be grouped roughly into 
two classes. The first, of which Frank 
L. Erion, prominent Chicago adjuster, 
has been a proponent, would involve the 
introduction of a form substantially 
similar to the “specified time” form now 
in use on the Pacific Coast, or the form 
now used in England. The Pacific 

(CONTINUED ON PAGE 26) 








New President of the 
Nebraska Agents Unit 














‘ GEORGE .COWTON 


George Cowton of Grand Island, who 
was recently made president of the 
Nebraska Association of Insurance 
Agents, because A. B. Dunbar, who 
had been president, desired to be re- 
lieved of the responsibility of that of- 
fice in order to be able to devote more 
attention to committee affairs of the Na- 
tional Association of Insurance Agents, 
entered. insurance through: the life end 
in 1910,.and is prominent in life insur- 
ance organization affairs in his state as 
well as fire insurance.. Mr. Cowton has 
served as president of the Grand Island 
Association of Life Underwriters, presi- 
dent of the Nebraska Life Underwriters 
Association and president of the Grand 
Island Fire Insurance Board. 

He ‘started in 1910 as an agent for 
the Equitable Life of New York. A 
year later he entered: the fire. insurance 
field and has beén continuously en- 
gaged in general insurance since that 
time. On Sept. 29, 1925, he wrote 122 
life insurance applications for. a total 
of $201,000 business,. with premiums of 
$5,625. This accomplishment was hailed 
as breaking the world’s record. He has 
written one or more life insurance ap- 
plications each week for a period of 16 
years ‘and this is declared to be the 
longest record among any agents of the 
Equitable Life of New York. 

Mr. and Mrs. Cowton went east last 
week to attend the Army-Navy game 
and to visit their daughter who is at- 
tending school in Washington. 





Bloc System Is 
Causing Alarm 


Fear That Commissioners May 


Organize Separate Regional 
Conferences 


SULLIVAN SPONSORS PLAN 


Many See in the Movement a Danger- 
ous Factor in the Parent 
Body 


NEW YORK, Dec. 4.—Some insur- 
ance commissioners and insurance men 
are solicitous over the movement among- 
some of the state officials to establish 
separate regional organizations and 
thus bring into the Insurance Commis- 
sioners Convention the bloc system. 
The Western Conference of Insurance 
Commissioners is composed of officials 
of Pacific Coast and Rocky Mountain 
states. It has just had its meeting at 


Phoenix, Ariz. One of the suggestions 
coming out of that meeting is that the 
commissioners of various sections for- 
mulate similar organizations, thus hav- 
ing in addition, central western, south- 
ern, eastern and New England confer- 
ences. Furthermore, at Phoenix the 
recommendation was made that the 
heads of these conferences constitute the 
executive committee of the Insurance 
Commissioners Convention. 


Sees Dangerous Procedure 


Many see in this movement a danger- 
ous procedure that, if carried to the 
ultimate, might endanger the parent or- 
ganization itself. A constitution and by- 
laws had been prepared for the Phoenix 
meeting, but no action was taken, some 
of the members contending that to bring 
about a formal association with a regu- 
lar set of rules would solidify the com- 
missioners of a region and in a way 
disturb. their relationship with the par- 
ent organization. There are a number 
of new commissioners in the far west 
who probably have not gotten their 
bearings and have been influenced by 
those who have some ulterior motive. 

Commissioner Smith of Utah has all 
along opposed the western conference 
movement and has endeavored to stop 
it. He refuses to attend meetings and 

(CONTINUED ON PAGE 26) 
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Loss Is Settled for $23,000 
in Wisconsin Explosion Case 





PEWAUKEE, WIS., Dec. 4.—Long 
drawn out litigation involving liability 
of a public utility and general contractor 
in a $50,000 damage suit brought by 
Charles and Paula Strohmaier, Pewau- 
kee, and their insurance companies, for 
loss of the Strohmaier bakery and 
apartment building here in 1929, has 
been settled out of court for $23,000. 
The building was wrecked Oct. 12, 
1929, by an explosion allegedly due to 
escaping gas from mains, damaged by 
excavating machinery of H. O. Schaefer 





Co., since bankrupt. 
caused damages. 

Following the first trial in circuit 
court resulting in directed verdict for 
defendant, appeal was taken to the su- 
preme court. The latter returned the 
case for new trial on error in refusing 
to permit testimony vital in determining 
responsibility for the explosion. Testi- 
mony revealed that previous to the ex- 
plosion gas mains were broken 14 times 
by the excavators in various parts of 
the village. 

It was contended the utility was 
bound to provide careful supervision to 
guard against gas leaking into the 


Fire resulting also 





Strohmaier building. The question of 


negligence was one of the principal 
points of the second “trial. The insur- 
ance companies were join®plantiffs with 
the owners of the building. 





Two New Directors Elected 


T. M. Russell, Jr., has been elected 
a director of the Middlesex Mutual of 
Middletown, Conn., filling the place left 
vacant by the death of his father, T. M. 
Russell. J. K. Bossee has been elected 
a director to. succeed the late F. B. 
Weeks. 


W. C. Ritt has taken over the St. Paul, 
Minn., local agency conducted by his 
father, the late W. A. Ritt. 








PROGRESS 





IN ITS 70 TH YEAR IN BUSINESS 


1935 promises to be a banner year in the Millers National’s long 
and honorable history, thanks to the loyalty of its agents and the 
good judgment with which its affairs are administered. 


Conspicuous among the reasons for the success of this veteran 
Company is the fact that it has striven more for safety and solid- 
ity than for size alone. Its investment policy is fundamentally 
sound and its business is clean. Age contributes its share. The 
Millers National is seventy years old, and has made healthy 
progress each year, adding to its surplus until it has reached its 
present proportions. 


Notwithstanding that it has become a company of nation-wide 
importance, the Millers National continues to be a company of 
attractive size. In financial strength it ranks with the very best 
in the business, yet it is small enough not to lose sight of the in- 
dividual agent. Its size enables it to know its agents intimately 
and to work closely with them. 





MILLERS NATIONAL 


INSURANCE COMPANY -> 


CHICAGO 


Seventy Years of Service and Security 





Chicago Bank Is Offering 
Automobile Finance Program 


oo 


NO INSURANCE RESTRICTIONS 
Coverage Can Be Handled by Buyer or 
Agent—No Additional 
Charge 





A unique automobile financing plan, 
featuring low rates, is now being offered 
by the Personal Loan & Savings Bank 
to residents of Chicago and nearby sub- 
urbs. The bank has been making auto- 
mobile loans since last June but the 
new plan, effective Dec. 1, is based on 
lower rates and plans are now being 
made for its expansion. 

The plan of the bank provides for 
several innovations in the field of auto- 
mobile financing. One of the most im- 
portant features is the fact that the rates 
charged and the terms extended are ex- 
actly the same on loans secured by 
used cars as they are on loans secured 
by new cars. In addition, it makes no 
difference whether a loan is made to 
finance the purchase of a new car or a 
used one—to refinance an existing bal- 
ance on a car—or whether it is made 
for some other reason. This feature pro- 
vides for a more liberal treatment for 
car owners and should receive wide- 
spread approval. 

The plan also assures freedom to the 
car buyer in the matter of the placing 
of his insurance. The plan requires that 
his car be covered by fire and theft in- 
surance—and nothing more. However, 
the buyer is at liberty to place his insur- 
ance with his own company or with any 
accredited agency. 


Insurance Requirements 


The rules governing the insurance re- 
quirements are set forth in a circular 
issued by the bank as follows: 

“All we ask is that a car be covered 
by fire and theft insurance—nothing 
more. If a car owner has a fire and 
theft policy in force it may be assigned 
to us. If a car owner or a car buyer 
has no fire and theft insurance he may 
order it from any accredited agency and 
the premium may be added to the trans- 
action with us without any additional 
finance charge. 

“If a car owner or car buyer desires 
other types of insurance for his own 
protection—collision, property damage, 
and the like—and wishes to pay for it 
on time, he may place such insurance 
wherever he pleases, and the premiums 
may be considered as ‘balance to be 
financed.’ 





Bank’s Insurance Business 


Is Under Fire in St. Louis 


Insurance Superintendent O’Malley 
of Missouri has notified representatives 
of various banks and trust companies 
that have been operating as insurance 
agents and brokers to appear at a hear- 
ing in St. Louis this week to determine 
whether they have a legal right to write 
or sell insurance of any kind. Some 
weeks ago officials of the Insurance 
Brokers Association of St. Louis filed 
complaint against the alleged practice, 
contending charter powers are being 
exceeded, and insurance business right- 
fully belonging to legitimate agents and 
brokers is being taken away. 

Previously the Missouri and St. Louis 
bar associations stopped certain financial 
institutions from giving legal advice, and 
on the same theory the insurance men 
contend banks and trust companies 
should not engage in insurance directly 
or indirectly. The financial institutions 
in depression time have enlarged their 
scope the insurance men say, and, as 
they control credit lines of many busi- 
nesses, have decided advantage in the 
soliciting of insurance. 





The Minnesota State Fire Prevention 
Association is to make an inspection of 
| Hastings Dec. 10. 
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GOOD NIGHT NURSE! 


Your client can say it 
with a smile if he knows 
that an F. & C. Maximum 
Benefit Accident policy is 


paying these unexpected 
expenses. 


The AMERICA FORE GROUP a) of Insurance Companies 


NIAGARA FiRE INSURANCE COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 


THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM. Chairman of the Boards 
BERNARD M. CULVER. President 


New York ,N.XY 


THE CONTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY 
FIDELITY-PHENIX FIRE INSURANCE COMPANY 
First AMERICAN FiRE INSURANCE COMPANY 
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NEWS OF FIELD MEN 





Broadening Viewpoint Is Aid 





St. Louis Attorney Sees Courts’ Attitude 
Construing Intent of Policies Bene- 
ficial to Companies 





_ ST. LOUIS, MO., Dec. 4.—Address- 
ing the St. Louis Blue Goose, J. H. 
Cunningham, Jr., Taylor, Chasnoff & 
Willson, law firm, discussed the broad- 
ening viewpoint of courts as aids to in- 
surance companies, touching problems 
confronting fire company attorneys de- 
fending actions brought under policy 
terms. He pointed out that courts in 
recent years have taken a broader trend 
construing intent of insurance policies 
and the companies have benefited. 
Touching on the steps an attorney 
must consider in preparing his defense 
of an insurance policy suit, Mr. Cun- 
ninghany stated that it is first neces- 
sary to make careful study of policy 
terms and various court decisions that 
may affect the litigation. 
mong guiding rulings that are un- 





favorable from a company viewpoint, he 
said are: A statement of value is an 
expression of opinion and under no cir- 
cumstances can be considered fraud; a 
single unencumbered portion of the risk 
voids the necessity of a statement of 
encumbrances; “false swearing’? must 
take place after the filing of a suit to 
constitute fraud; the provision limiting 
authority of an agent to waive, change 
or alter the policy contract may in 
itself be waived, thus opening the way 
for any alteration. 

Mr. Cunningham expressed the belief 
that improved service of fire insurance 
adjusters has been a very decided fac- 
tor in reducing the fire loss record in 
recent years. And that prompt investi- 
gation of all pertinent facts in connec- 
tion with suspicious fires has made an 
effective defense against fraudulent 
claims much simpler. He pointed out 
that courts have shown disposition to 
lift the burden on honest insurance buy- 
ers by severe treatment of persons who 
seek to profit through arson or fake 
claims. - 

He added, however, that jury cases 





are always difficult for a company at- 
torney. Careful attention must be given 
to every detail in witness cross-exami- 
nation in order the jury may obtain a 
true picture. 

T. G. Wabester, custodian St. Louis 
Blue Goose, is planning the annual 
dance at the Gatesworth Hotel Dec. 7. 


Virginia Blue Goose Elects 
New Officers at Gathering 


Marshall C. Speight, special agent 
Law Union & Rock, was elected most 
loyal gander Virginia Blue Goose, suc- 
ceeding A. F. Turton, state agent Agri- 
cultural. Other officers are: L. O. Free- 
man, Jr., engineer Virginia rating bu- 
reau, supervisor; R. C. Rice, Phoenix of 
London, custodian; R. F. Rushin, Home 
of New York, guardian; Louis Rueger, 
Jr., Scottish Union & National, keeper; 
J. W. Kessler, Virginia Fire & Marine, 
wielder. B. S. McKeel, deputy most 
loyal grand gander, state agent New 
York Underwriters, Raleigh, attended. 











Madden with Buffalo 


John J. Madden, formerly with the 
Aetna Life, the O’Neil & Parker 
agency and the Firemen’s of New Jer- 








ONE MINUTE TALKS WITH AGENTS—No. 9 


THE WORLD MAKES WAY 
For the Man Who Knows 


Where He Is Going 





It’s like walking purposefully down the street . . . people make 
way for you. But try aimlessly sauntering and you will find 
many pedestrians in your path. 


It is the same way in the insurance business . . . you must 
know where you are going. By that we mean know your subject 
thoroughly, know. how it will affect the other man and know 
that you can benefit him in every way so far as his insurance 
problems are concerned. Knowing this, your progress down the 
“street of sales” will be easier . . . with fewer bumps and delays 
... and the insurance world will make way for you. 
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sey in Boston, with experience in both 
casualty and fire lines, has been ap- 
pointed special agent of the Buffalo 
Fire for Maine, Massachusetts, Con- 
necticut and Rhode Island. 


Sutton Is New Atlas State : 
Agent in Iowa-Nebraska 


Robert H. Sutton has been appointed 
state agent in Iowa and Nebraska for 
the Atlas, succeeding John E. Mulqueen 
of Council Bluffs, Ia., who has resigned. 
Mr. Sutton recently has been connected 
with the life insurance department. of 
Marsh & McLennan in Chicago, doing 
conservation work. Previously for three 
years he traveled for the Merchants: of 
New York under the Walsh Brothers 
agency of Omaha and before that he 
had local agency experience with the 
Binder & Otis local agency of Omaha. 
His headquarters for the Atlas will be 
in Omaha. 

Mr. Mulqueen had been in the Iowa- 
Nebraska field for the Atlas about three 
years. 


Honor Cornell Anderson 


Cornell H. Anderson, Wisconsin state 
agent for the Home of New York, 
was honored by the field and office force 
of the Milwaukee office at a dinner cele- 
brating his 25th anniversary in the Wis- 
consin field. Mr. Anderson was pre- 
sented with a traveling bag and other 
mementos of the occasion. Going: to 
Milwaukee from Superior, Wis., where 
he had been engaged in local agency 
work, Mr. Anderson joined the Home 
as special agent 25 years ago. He was 
appointed state agent in May, 1925. 


Transferred to Nebraska 


Edwin G. Redemske, special agent in 
Michigan for the London & Lancashire 
for the past five years, has been trans- 
ferred to Omaha, Neb., to succeed the 
late Herman J. Blume. His offices will 
be in the Farnum building. Mr. Redem- 
ske is the product of the Chicago office, 
having begun as an office boy. 

He will be succeeded in Michigan by 
Fred Trayling, who has been in charge 
of the Cook county business of the 
Law, Union & Rock, the Safeguard, and 
the Standard Marine. Mr. Trayling will 
be associated in his new work with Wil- 
liam H. Moeller, state agent. 


Dinner to Precede Inspection 

A joint dinner of the Rockford Board 
and Illinois State Fire Prevention Asso- 
ciation is to be held the evening of Jan. 
28, preceding an inspection of that city 
Jan. 29. Such a dinner will be an in- 
novation in Illinois. The plan was orig- 
inated by Rodney Wiley, Atlas, who. is 
president of the fire prevention asso- 
ciation. He will preside. 











Wilson With America Fore | 


Bob Wilson, inspector for the Okla- 
homa Inspection Bureau, for over four 
years, will leave that office to become 
special agent for the America Fore 
group at Indianapolis. 





Wharton New Kentucky Head 


John G. Wharton, Crum & Forster, 
was elected president of the Kentucky 
Fire Underwriters Association at the an- 
nual meeting. E. M. Ramsay, America 
Fore, is vice-president, and Paul C. 
Grider, North British & Mercantile, was. 
reelected secretary. 

New members of the executive com- 
mittee are M. C. Miller, Royal, W.>P. 
Huffman, National, and L. C. Riker, 
London. 

The Kentucky Blue Goose held a 
luncheon and a dinner dance the day 
of the meeting. 

W. B. Huffman, the retiring president, 
in his annual address, mentioned that 
during the year the questionnaire pro- 
gram that had been put into effect in 
an attempt to improve conditions in so 
called “hot towns” had been dispensed 
with. He reported on the several meet- 
ings that were held in the state with 
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DOLLARS TO YOU 


To get insurance business your 
office must be located where the 
business is . . . or is brought by 
the producers . . . it must be con- 
venient for agents and brokers. . . . In Chi- 
cago there is only one such place and that is 
the Insurance Exchange. The story of the 
mouse-trap is today only a myth because 
producers do not seek out inconveniently 

















The Insurance Exchange offers you more for 
your rental dollar in Chicago and gives more 
satisfaction and prestige than any other build- 
ing. Your employees are constantly in a worth- 


while atmosphere of insurance in the center of insurance 


a. 
CTT 


activity, a place where clients expect your office to be and 
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where the producer inevitably must come. 


located offices in which to place business. Let us show you how the address 175 


West Jackson Boulevard can mean 
“dollars to you.” Full details gladly 


given on request by writing EK. W. 





You lose many dollars of pre- 
mium income each month .. . 
each week .. . each day if your Rinder, Manager. 

office is not located with other 
aggressive, leading insurance offices in the Chi- 
cago Insurance Exchange. Secure these dollars 
for your organization! Lease space at 175 West wes 


Jackson Boulevard, Chicago. 


Competition today is keen and you 
must make it easy for producers to 
come to your office. Why do you go 
to the corner drug store instead of one 
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several blocks away? Convenience . . . sure! wees > SS 5 
Producers want the same convenience in placing ; ¥ é f ft . ~ . i 
their business. Your convenient location in Chi- ree “ ; The rt Hig 
cago for all insurance producers is the Insurance i . : ac : ve ities 
Exchange. ae ; t . 4 Rit 
TE CBr bre hep Pcie eae 
AE ERE T ER ter Re 
Time is money for you and your employees. +P e : te pot TEerteet 
Save time of employees in placing inter-office qe r FOSS Fcke rh it 5 
business and you save money. It’s easy for your oat = ah reek E eee t 
employees in the Insurance Exchange to place AF : : et 
business with other offices, also conveniently located. This 558 ; CoRetes ke k 
one factor can save your office many dollars each year! : geen ee A 


INSURANCE EXCHANGE BUILDING 


175 WEST JACKSON BOULEVARD 
E. W. RINDER, Manager CHICAGO . Asst. Mgr., R. C. SWANSON 
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the educational committee of the Fire 
Underwriters Association. 

Two new members were initiated into 
the Blue Goose, with R. W. Hukill of 
Columbus, O., grand guardian, deliver- 
ing the charge. 





Returns from Vacation 


Clarence A. Cook, Indiana state agent 
of the Fidelity-Phenix Fire farm de- 
partment has returned from Europe. 
Mr. Cook celebrated his 45th anniver- 
sary with the Fidelity-Phenix by taking 
what he calls his first real vacation. He 
and Mrs. Cook spent several weeks in 
Great Britain and Continental Europe. 





Wallace Kelly Talks 


Wallace Kelly, Pacific Coast manager 
of the Yorkshire, addressed the San 
Francisco Blue Goose on “Ramblings.” 
Mr. Kelly, a native of Kentucky, told 
his experiences and adventures. 

Over 20 goslings will be 
Dec. 15. 


initiated 





Field Men Meet in Scranton 


The November and December meet- 
ings of the Anthracite Field Club are 
being telescoped at a session in Scran- 
ton, Pa., Thursday of this week. 





Benesch Resumes Duties 


Alfred A. Benesch, Cleveland, re- 
sumed his duties as director Ohio de- 
partment of commerce, which includes 
the division of insurance. He was ap- 
pointed last January, but resigned in 
July, having never served because of 
illness. 


Lindquist Goes on Trial 

Gustaf Lindquist, former Minnesota 
insurance commissioner who, it is al- 
leged, became embroiled in a plot to 
loot the Abraham Linclon Life otf 
Springfield, Ill., went on trial this weel: 
at Chicago in criminal court. The 
charge is conspiracy to defraud the life 
company of $25,000. Co-defendant with 
him is Abraham Karatz, former St. 
Paul attorney. Judge Burke overruled 
three motions of Karatz’ counsel, to 
continue, quash indictment and also for 
severance. 


Final Report in Missouri 
A final report has been submitted to 
the Cole county circuit court by Com- 
missioners Cook and Lauf who were as- 
signed the task of determining how 
much the fire companies still owe Mis- 
souri policyholders under the 1922 rate 
reduction order. They found that the 
companies owed $274,912 plus $867,263 
in interest. The court will set a date 
for a hearing on the report. Cook and 
Lauf condemned the compromise agree- 
ment in the Missouri rate case which 
was entered into by the companies and 

Insurance ‘Commissioner OMalley. 


Elaborate preparations are being made 
by the South Jersey Field Club for its 
saauel Coens party in Camden, N. J 

ec. 











As SEEN FROM CHICAGO 





ALEXANDER CARD PARTY 


The annual Christmas card party of 
the W. A. Alexander & Co. agency, 
Chicago, will be given Dec. 7 at the 
Palmer House. Proceeds are used to 
purchase food boxes for needy families. 
Last year 98 food boxes were distrib- 
uted. 

Tickets are being sold at 50 cents and 
already more than 1,200 have been dis- 
posed of. The party is sponsored by 
the girls in the Alexander & Co. office 
with Miss Florence Corcoran in charge 
of ticket sales. This will be the fourth 
annual party. 

x 
BOARD TO HOLD CHRISTMAS PARTY 


The annual Christmas party of the 
Chicago Board and Fire Insurance Pa- 
trol for children of employes will be 
held Dec. 20 in the west side Masonic 
Temple. Chief Frank McAuliffe is in 
charge of arrangements and Captain 
Curt E. Jansen is providing for the 
presents. There will be a Christmas 
treat, Chief Doherty to be Santa. There 
will be prizes for largest family, young- 
est baby, etc. 

* OK 
HEAVY PENALTIES ARE APPLIED 


Fines were levied wholesale by the 
Chicago Board this week against four 
offices for violation of commission and 
brokerage rules. Three fines of $750 
each were levied upon three offices, and 
one of $1,500 on a fourth office. In the 
case of a fifth office suspension from 
membership was indicated. The penal- 
ties were applied by the committee on 
fines and penalties as a result of ques- 
tionnaires recently sent out by the in- 
vestigating department with regard to 
offices reported to be operating on an 
excess basis. The renorts and results ot 
the questionnaire were intensively in- 
vestigated before action was taken. 

_ os 
DANIEL IS CLASS 1 AGENT 


N. L. Daniel, of the General Under- 
writers office, Chicago, has qualified as 
a class 1 agent of the Chicago Board. 
He will represent the American & For- 
eign of the Royal-Liverpool group, and 
the Central Union of the Scottish 
Union fleet. 

ie <a e 
BROKERS TO HOLD STAG 


A stag will be held at the Hotel Sher- 
man Dec. 17 in Chicago in which a 
number of insurance organizations will 
join, including the Insurance Brokers 
Association of Illinois, Chicago Insur- 
ance Agents Association and company 
men. Clark J. Nolan, broker, is chair- 
man of the arrangements committee. 
This will be a “frontier days” jollifica- 
tion with an atmosphere of the gold 
rush days of ’49. Honorary committees 
of various interests are: Casualty, W. O. 
Schilling, U. S. F. & G., and George H. 
Moloney, Hartford Accident; surety, J. 





P. Keevers, Maryland Casualty, and W. 
H. Hansmann, Fidelity & Deposit; ad- 
justers, T. T. North and W. S. Levens; 
Chicago Board, Jay S. Glidden;agents, 
L. E. Yager and Rockwood Hosmer; 
fire companies, R. I. Read, Crum & 
Forster, and J. C. Harding, Springfield; 
marine, P. B. Moran, Automobile of 
Hartiord, and R. E. Wallace, Chubb & 
Son. 
ok 
STEWART IN FULL CONTROL 


Harry H. Stewart of the All-Service 
Insurance Agency, Chicago, has pur- 
chased the entire stock interest of A. A. 
Abrams and now is sole owner. The 
agency was formed two years ago. It 
recently was appointed direct agent for 
a group of underwriters at London 
Lloyds 

x * * 
BOYDEN WITH FACTORY MUTUALS 

Laurance E. Boyden, who resigned 
about four months ago as assistant man- 
ager of the Western Sprinkled Risk As- 
sociation, has returned to the factory 
mutual organization and is now con- 
nected with the Protection Mutual at 
its head office in Chicago. He was con- 
nected with the Western Sprinkled Risk 
Association about six years. Prior to 
that he was for three years with the 
Associated Factory Mutual inspection 
department and then was employed in 
the Chicago branch of the Manufac- 
turers Mutual under A. A. Longley. He 
is a graduate of Massachusetts Insti- 
tute of Technology. 

ce 
ZITZMANN OPEN FOR BUSINESS 


Martin A. Zitzmann, who resigned 
recently as general agent at Chicago tor 
the Guardian Life of New York, has 
now opened a general insurance agency 
at 632 Sheridan Trust building, Chi- 
cago. He is representing the Guardian 
Life in his life department. Mr. Zitz- 
mann has had 28 years experience in 
insurance. 

i a 
PACIFIC NATIONAL CONFERENCE 


Vice-president W. L. Wallace from 
the San Francisco head office of the 
Pacific National Fire and W. A. Waters 
of Philadelphia, eastern manager of the 
company, are in Chicago this week con- 
ferring as to the future plans of the 
company in the middle western field. 

a. 


NAMED LIQUIDATOR 


Affairs of the Metropolitan Fire of 
Chicago, which has been managed by 
the Chicago agency of John Naghten & 
Co., are being wound up, J. A. Naghten 
having been appointed liquidator by In- 
surance Director Palmer of Illinois. 
Mr. Naghten will serve without com- 
pensation. The company is voluntarily 
retiring. Decision to liquidate was 
made by the stockholders recently in 


NAGHTEN 





the belief the future of a small conser- 
vative fire company is not promising. 
The Metropolitan has been successfully 
operated since it commenced writing in 
1903. From that time to 1911 a 5 per- 
cent dividend was paid every year to 
stockholders, and from 1911 to and in- 
cluding 1932, a 10 percent dividend was 
paid annually. A liquidating dividend of 
$5 a share, equivalent to par value of 
the stock, has been paid to stockholders 
and an additional liquidating dividend of 
$3 a share will be paid soon, Mr. Nagh- 
ten states, the desire being to secure a 
satisfactory market price on securities 
held. There are no outstanding claims 
against the company for losses or re- 
turn premium. 
ee a. 
PRO RATA CANCELLATION 

Additional information regarding the 
new Chicago minimum tariff rates is 
given in a bulletin issued by the Chi- 
cago Board. Under the old rules exist- 
ing policies were allowed to be canceled 
pro rata to be written in the same com- 
pany for not less than the original 
amount and not less than the original 
term or to be rewritten for not less 
than the original amount for a period 
not less than one year beyond the ex- 
piration of the canceled policy. 

The new rule states “outstanding tor- 
nado and hail policies may be canceled 
pro rata when rewritten in the same 
company under the extended coverage 
form.” 

* 
NAME CHICAGO FIELD MAN 

The Chicago office of the North 
America has appointed H. G. Weigand 
to replace A. F. Nelson as a special 
agent in the city of Chicago and sub- 
urban territory. At one time Mr, Wei- 
gand served as examiner in the auto- 
mobile department of the Chicago office, 
later being sent into the field as an au- 
tomobile special agent covering several 
states. In his new position he will han- 
dle several other lines in addition to the 
automobile. Mr. Nelson has become 
connected with the New York Under- 
writers. 

*x* * * 
JAMES HANNING HONORED 

A stag party was held by the em- 
ployes of John Naghten & Co. at the 
close of a special November drive in 
honor of James Hanning, veteran of 
that office. He was presented with the 
applications secured in the drive. 

: *e © 
BOWLERS ENTERTAINED 

Assistant Managers Dresser, Hana- 
walt and Silhanek, Comptroller Roadifer 
and Superintendents Heald, Parks and 
Sanders were guests of the bowling 
league of the Chicago office of the Na- 
tional Fire group at a buffet supper held 
preceding the bowling matches. These 
officials are the sponsors of the indi- 
vidual teams comprising the league. 

a 

A. E. GILBERT VISITS CHICAGO 

A. E. Gilbert, secretary at the New 
York head office of the Hanover, is vis- 
iting the western department headquar- 
ters of his company in Chicago this 
week. 











DAVENPORT 


TRIFLES MAKE PERFECTION 


But Perfection Is Not A Trifle 


And so it is with Insurance Companies. 


It's the Company showing consideration when least expected and which performs little 
acts of accommodation with a friendly attitude that makes an agent feel he has the 


“perfect” Company in his office. 
Trifles, perhaps, but yet SO important! 


Why not become acquainted with us? 


SECURITY FIRE INSURANCE COMPANY 


“Your friendly Company”’ 
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OUR CASE IS DIFFERENT!” 


past years of economic change and readjustment, every form of business and industry 
has had to analyze its individual needs and problems. 

Similarly, the Aétna Fire Group has made a thorough study of these changes from an 
insurance standpoint. As a result, we are still leading the way in meeting individual 
insurance requirements with proper forms and types of cover. 

We cordially invite agents and brokers to get in touch with our experts when the new, 
the progressive, the unusual needs of any business or industry require modern forms of 
insurance protection. 

Through our field force, department offices, or home office in Hartford, we are prepared 
to work out your particular problems and those of your clients. Make it a rule to think 
first of the A€tna. 


THE AETNA FIRE GROUP - HARTFORD, CONN. 


AETNA INSURANCE COMPANY - THE WORLD FIRE AND MARINE INSURANCE COMPANY 
THE CENTURY INDEMNITY COMPANY - PIEDMONT FIRE INSURANCE COMPANY 
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Denver Field Men, Agents 
Join in Big Rally There 


—_——_. 


CLOSER ALLIANCE FORMED 
Many Headliners Address Dinner Meet- 
ing—Insurance Course at Uni- 
versity of Denver Announced 





DENVER, Dec. 4.—Announcement 
and discussion of a special course in 
public insurance, soon to be conducted 
at the school of commerce of the Uni- 
versity of Denver, was one of the fea- 
tures of a joint meeting of the Moun- 
tain Field Club and local agents of Den- 
ver, attended by nearly 130. It was the 
largest gathering of local general insur- 
ance men ever to be held in the state. 
The local agents, most of whom are not 
members of the association, were the 
guests of the field club at a dinner, and 
the spirited and valuable meeting imme- 
diately followed. 

The course was announced and ex- 
plained by W. L. Braerton of Braerton, 
Simonton, Brown general agency. | It 
will be a 44 hour class conducted during 
the winter quarter, starting shortly after 
the first of January. It will run for 11 
weeks and will cover fire, casualty, fidel- 
ity and surety, and inland marine. Near- 
ly 20 hours will be devoted to fire insur- 
ance, with the reminder being divided 
almost equally between the other types 
and examination periods. Karl Eppich 
of E. P. Eppich & Son will be the in- 
structor. 

Simenton Is Toastmaster 


Lee Simonton, president of the field 
club, was toastmaster. He said the pur- 
pose of the joint meeting, the first of its 
kind, was to promote cooperation. It 
was an outgrowth of two previous joint 
meetings of special committees of the 
field club and local agents association. 

Mr. Simonton appealed for more co- 
operation between the two groups, 
pointing out that the mutual and rate 
cutter is gaining ground rapidly in Den- 
ver. He declared similar future meet- 
ings could be of great value along 
educational lines. 

A. P. Miller, president of the Denver 
lecal board, declared that such meetings 
would make it possible for all to see 
their mutual problems more clearly. He 
made a plea for all non-members to join 
the agents association. 


Williams Cites Advantages 


Fred Williams, secretary of the Rocky 
Mountain Fire Underwriters Associa- 
tion, declared the meeting was destined 
to set a precedent because never before 
had anything like it, or as important, 
been held in Denver. He said similar 
gatherings should be held, even if only 
for the purpose of stabilizing efforts for 
selling good insurance, in an intelligent 
manner, to the public. 

Frank England, Jr., president of the 
state local agents association, pointed 
out that the agent is the insurance edu- 
cator of the community. Therefore, he 
declared, the companies should see to it 
that the most worthy and capable agents 
are appointed. The state association, 
he declared, has a big job on its hands, 
and needs the help of company repre- 
sentatives. 

Herbert Fairall, prominent Denver 
local agent and very active in shrds 
local agent and very active in political 
and welfare circles of the state, ex- 
pressed his idea of the value of such 
meetings by referring to progress that 
has been made in insurance in Denver. 
He referred to the time when Clarence 
Cobb, in 1868, established the first 
agency in the pioneer town of Denver, 
then known as Auraria. The city was 
only 10 years old then. The need for an 
association soon became apparent, and 
now it is clear that more cooperation is 
needed between both groups, he de- 
clared. Mr. Fairall touched upon the 
recent amendment to the state fire fund 
law, the retention of HOLC insurance, 
and the fight against mail solicitation of 





Firemen’s in Celebration 
of Its 80th Anniversary 














NEWARK, Dec. 4.—Several hun- 
dred leading business and professional 
men of this city attended the luncheon 
given by the Firemen’s at the head of- 
fice here in celebration of the 80th an- 
niversary. It was informal with no 
program nor speeches. 

Among those attending were Presi- 
dent E. D. Duffield of the Prudential; T. 
N. McCarter, president Public Service 
Corporation; J. S. Ripple, one of the 
country’s foremost financiers; P. B. 
Sommers, president, L. E. Falls, vice- 
president, and F. Hoadley, secretary 
American; H. P. Jackson, president 
Bankers Indemnity, and scores of other 
men prominent in insurance and other 
interests. 

In the absence of President J. R. 
Cooney, confined to his home through 
illness, the visitors were received by 
Vice-presidents Rearden, Kemp and 
other officials of the group. The New 
York office held open house for broker 
friends the entire day, as did the 
branches throughout the country. 


— 


FIREMEN’S ANNIVERSARY LUNCHEON 


A luncheon in celebration of the 80th 
anniversary of the Firemen’s of Newark 
was held on Tuesday at the Union 
League Club and attended by about 150 
class one and two agents of the group 
in the Chicago area. Vice-President and 
Western Manager H. A, Clark was in 
general charge of the luncheon and re- 
ception, being assisted as host by Vice- 
President H. R. M. Smith, Secretary 
Lloyd W. Brown and Assistant Secre- 
tary W. B. Alaback of the western de- 
partment. W. E. Wollaeger, president, 
and R. E. Brandenburg, secretary of the 
Concordia, were present from Milwau- 
kee, as were several Milwaukee agents. 

William Loehde, 2617 Lincoln avenue, 
who has been a Firemen’s group agent 
for more than 50 years, was present and 
the center of some interest owing to the 
fact that he will celebrate his 80th birth- 
day this year.. He referred to the lunch- 
eon as a joint celebration of his own 
and the Firemen’s birthdays. 

Wm. Egbert Rollo of Rollo, Webster 
& Co. was present. His office has rep- 
resented the Girard Fire & Marine of 
the Firemen’s group for 77 years. 








insurance to show what has been and 
what can be done. 

Herbert Cobb Stebbins explained the 
new supplemental contract rule. He de- 
clared insurance is changing more rap- 
idly than ever before, and that it won’t 
be very long until all insurance is is- 
sued under one contract. He was fol- 
lowed by H.: Schwartz, the new 
state agent for the Phoenix of Hart- 
ford, who explained the personal prop- 
erty floater policy. He declared the ten- 
dency is to broaden coverage, and then 
showed how this particular policy does 


it. 

R. M. Hill, Fire Companies Adjust- 
ment Bureau, and W. J. Kulp, manager 
of the Mountain States Inspection Bu- 
reau, appeared on the program. 

Schreiber in Promotion 

W. L. Schreiber, previously in the 
Ohio field for the Pacific National, has 
been appointed superintendent of agen- 
cies in the state for the Pearl Assurance 
group with headquarters at Cleveland. 
While the arrangement became effective 
Dec. 1, Mr. Schreiber will not assume 
active direction for several days, mean- 
time winding up affairs with his former 
employers. 


Pittsburgh’s Terrific Tenth 


R. H. Alexander, the new president 
of the Insurance Club of Pittsburgh 
succeeding A. C. Supplee, U. S. F. & G., 
is starting activities in preparation for 
the tenth anniversary banquet in 
February. 


_ The Home Fire & Marine has declared 
its regular quarterly dividend of 50 cents 
per share. . 





Additional Audits Feared 


at Commissioners Meeting 





POLITICAL TIE-UP EXPECTED 





Companies Object to High-Salaried Ap- 
praisers Named to Value Fore- 
closed Lands 





NEW YORK, Dec. 4.—At the Insur- 
ance Commissioners’ meeting here con- 
siderable anxiety has developed in com- 
pany circles as to the dam breaking so 
far as examinations or audits of differ- 
ent kinds are concerned. The opportu- 
nity of making examinations or checking 
up on this or that is a fruitful one to 
create political jobs. Already some de- 
partments have started what might be 
called preliminary raids. Home depart- 
ments that appreciate the gravity of the 
situation resent outside interference by 
other states where seemingly there is no 
legitimate reason. In a few cases where 
an outside state has insisted on an ex- 
amination or audit the home state has 
threatened retaliation. 

Owing to the fact that so many new 
commissioners came into office during 
the year political pressure has been 
strong on them to deveop more em- 
ployes where the entire expense can be 
charged to the companies. 

One of the features to which objec- 
tion has been made especially by the 
life companies is the appointment of ap- 
praisers to value both ‘urban and farm 
property taken by foreclosure. Us- 
ually these men are paid very high sal- 
aries, some running as high as $150 a 
day. 


New Jersey Field Men Hear 
Loss Adjustments Discussed 


NEWARK, Dec. 4.—Using the coin- 
surance clause of use and occupancy 
form number 1 as applied to manufac- 
turing risks, Robert Moore, New Jersey 
special agent Fireman’s Fund group and 
Philip Winchester, assistant manager 
New Jersey office Fire Companies Ad- 
justment Bureau, held a discussion on 
“Loss Adjustments” at the New Jersey 
Special Agents Association meeting. 

Preceding the discussion, Herbert 
Guempel, special agent American of 
Newark and L. A. Watson, Schedule 
Rating Office of New Jersey expert, 
clarified the announcement of Commis- 
sioner Withers in reference to the Amer- 
ican of Newark insuring all property of 
building and loan associations, insurance 
companies, banks, etc., taken over by 
the department of banking and insur- 
ance for liquidation. 

Mr. Watson stated the field men 
should study the plan as outlined by the 
commissioner. He intimated if the plan 
turned out to be a success, it might have 
a far reaching effect. President John F. 
Luehs presided at the meeting which 
was attended by more than 60 members 
and guests. 





Joint Producers’ 
Committee Formed 


(CONTINUED FROM PAGE 1) 


the field and the underwriting forces 
in the casualty and surety business. 

It was a project close to the heart of 
the late W. G. Wilson of Cleveland 
who, passing through New York im- 
mediately prior to his death, was 
in contact with Secretary Bennett to 
talk over arrangements for formation 
of such a committee. 

Apparently what casualty agents are 
especially concerned about is the an- 
nounced intention of Commissioner De 
Celles of Massachusetts to determine 
compesation and automobile liability 
rates in his state, fix loadings and set 
commissions. The gravity of the propo- 
sition, which if applied in one state 








Western Hail & Adustment 
Meeting Reelects Officers 

















J. H. MACFARLANE 


At a meeting of the Western Hail & 
Adjustment Association all officers were 
reelected as follows: President, J. H. 
Macfarlane, secretary, America Fore 
group; vice-president, L. J. Braddock, 
associate manager North America; sec- 
retary, W. . Lininger, manager 
Springfield Fire & Marine; assistant 
secretary, H.-W. Chesley, assistant sec- 
retary, Western Underwriters Associa- 
tion. 

President Macfarlane reported a large 
increase in hail-premiums for 1935 over 
last year and a favorable outlook for 
1936. This year’s loss ratio is about 
normal, he stated. The minor changes 
in tates and forms which were recom- 
mended by the advisory committee were 
approved by the executive committee. 








might extend to others, is fully appreci- 
ated by agents, who were urged to give 
it close study. Mr. De Celles is recog- 
nized .as an unusually bright and per- 
suasive speaker, and undoubtedy has the 
backing of the state administration. 


Examination Resolution 
Adopted by Convention 


(CONTINUED FROM PAGE 1) 


tee that all examination of conditions of 
insurance companies hereafter made, 
either convention or by home states, 
shall include a verification of tax returns 
as made to the various states.” 

The committee on examinations au- 
thorized the appointment of a sub-com- 
mittee of five, with due regard to geo- 
graphical location, for the purpose of 
making a study of the examination sit- 
uation in conformity with the previous 
resolutions passed, and will report back 
to the committee on examinations at its 
June, 1936, meeting. 








Mixed Adjustment Questionnaire 

Members of the San Antonio Insur- 
ance Exchange have been bulletined 
with a questionnaire in which they are 
asked to state whether adjusters should 
handle losses for both stock and non- 
stock companies and whether they 
would be willing to pledge their agen- 
cies to insist that companies assign 
losses to adjusters who represent stock 
companies only. W. L. Stiles is chair- 
man of the special committee that sent 
the questionnaire. 


W. S. Reed Is Dead 


W. S. Reed, who retired last year as 
manager of the Binghamton office of the 
New York State Underwriters Associa- 
tion, died suddenly at his home in Bing- 
hamton. He was connected with the 
State Underwriters Association 40 years. 
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PROGRESS OF AMERICA 
Paralleling the vast increase in fire insurance, since the Firemen’s Insurance Company was 
founded in 1855 by a group of Newark volunteer firemen, is the spectacular change in fire 
fighting from man drawn, hand pumps to high speed motor apparatus. _ 
Keeping pace with the progress of America, the Firemen’s Insurance Company, thanks to the 
loyal support of its agents and policyholders, has become a great insurance institution with 
a proud record of EIGHTY YEARS OF FAITHFUL PERFORMANCE 











LOYALTY GROUP 


Firemen’s Insurance Company of Newark,N.J = 1855 Milwaukee Mechanics’ Insurance Company 1852 
The Girard Fire & Marine Insurance Co. 1853 National-Ben Franklin Fire Insurance Co. 1866 
The Mechanics Insurance Co. of Philadelphia 1854 The Concordia Fire Insurance Co. of Milwaukee 1870 
Superior Fire Insurance Company 1871 The Capital Fire Insurance Company 1666 
The Metropolitan Casualty Insurance CoofN.Y 1674 Commercial Casualty Insurance Company 1909 


PACIFIC QEPARTMENT 


220 BUSH STREET, GAN FRANCISCO, CAL. 


WESTERN DEPARTMENT 


044 RUSH STREET, CHICABO, HLUNOIS 


CANADIAN DEPARTMENT SOUTH-WESTERN OEPT. 
JONTD, CANADA 


461 BAY STREET, TOR B2 COMMERCE STREET, DALLAS, TEXAS 


EASTERN DEPARTMENT 
10 Park Place 
Newark, New Jersey © 
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Direct Mail Aid to Agents 
Discussed at I. A. C. Meeting 





OUTSIDE EXPERTS IN TALKS 





Tendency in Insurance to Train Agents 
Then Forget Them; Holcombe 
Conducts Forum 





NEW YORK, Dec. 4.—The_ Insur- 
ance Advertising Conference in its win- 
ter meeting here, discussed advertise- 
ment department organization and com- 
pany practices, direct. mail and other 
media. The morning was devoted to 
general sessions of classes A and B. At 
the A meeting, C. A. Palmer of the 
North America, president of the con- 
ference, introduced the first speaker, P. 
J. Kelly, executive vice-president I. 
Harry Latz Service, who spoke on 
direct mail advertising. Mr. Kelly said 
an advertising manager to be success- 
ful should have had experience selling 
the product he advertises. Agents would 
pay more attention to material received 
from the advertising manager, in his 
opinion, if it were presented to them as 
independent retailers with a _ specific 
plan for use. 

They should be given a formula help- 
ing them to analyze their market and 
how much should be spent on each 
prospect classification. Direct mail ad- 
vertising, he said, should do more than 
get an interview, it should enable the 
salesman to follow up the call, “Present 
direct mail,” he said, “for the most part 
is designed to do one thing—get an in- 
terview only, then the help for the sales- 
man stops.” 


Tend to Neglect Agents 


“Insurance companies spend a great 
deal of time training new men,” he said, 
“and literally holding their hand for 
them while they get started. After they 
get started the companies are inclined 
to forget them. Direct mail, properly 
used with a field organization will keep 
it alive and help the salesmen plan their 
work more logically.” ‘ 

Mr. Kelly declared the insurance busi- 
ness needs more advertising than other 
industries because it is an idea, not a 
tangible thing such as an automobile. 
He deplored the sorrowful type of copy 
dealing with accidents and funerals, a 
negative type that does not appeal, in 
his belief, where testimonials would. 
He urged advertising managers to 
create a distinctive style and keep to it. 

His talk was followed by a general 
discussion of methods used by various 
companies in direct mail advertising. J. 
M. Holcombe, Jr., and Kenneth Miller 
of the Life Insurance Sales Research 
Bureau, Hartford, led an open forum on 
the subject of advertising department 
organizations and the practices of vari- 
ous companies in selecting media and 
fixing expenditures. Forty-five com- 
panies comprising the largest as well as 
smaller ones were studies in this sur- 
vey which dealt with all phases of ad- 
vertising. 

Discuss Marketing Problems 


Frank Presbrey, dean of the advertis- 
ing profession, was a guest at the lunch- 
eon. The speaker was C. L. Landon, 
vice-president of J. M. Mathes, Inc., in 
charge of marketing. He spoke of the 
need for more complete basic data for 
purposes of improving sales projects and 
declared this improvement would give 
to those charged with selling problems 
a cleaner picture of the job ahead and 
assist them in marketing efforts. He 
also suggested a clarification of policy 
forms for enlightenment of laymen. 

He said growth in production of fire, 
casualty and surety companies had not 
kept pace with increases made by life in- 
surance and he believed the reason for 
this is the lack of knowledge among 
people at large about these other 
branches. , : 

“It is conceivable, I believe,” he said, 
“that if such information were made 
available they would be receptive pros- 








Next Meeting Will Be at St. Paul 


(CONTINUED FROM PAGE 1) 





inations. Many arrived Sunday, and 
Monday found almost all on the ground. 

On Tuesday afternoon the committee 
on examinations held an executive ses- 
sion to which was invited all the state 
officials which meant practically the en- 
tire body. There is a sharp issue be- 
tween some of the eastern states like 
New York, Massachusetts and Connec- 
ticut which house a number of com- 
panies and some of the other states 
that desire to see a change made in the 
examination system. Under the pres- 
ent plan a commissioner is held respon- 
sible for his own companies and makes 
examinations according to law or de- 
partmental ruling. If a commissioner is 
dissatisfied with the report made on a 
company from another state he must 
appeal to the examinations committee 
for a convention examination, giving his 
reasons for such. If approved the com- 
mittee gives the assignment, naming 
usually the home department as one of 
the participants if it will serve. 

States with a number of head offices 
within their boundaries possess a well 
equipped examining force. The argu- 
ment is made that other states should 
participate in the examination of all 
companies operating in three or more 
states. The proposal, therefore, is to 
make all examinations under the au- 
spices of the committee on examina- 
tions, it making the assignment of states 
to the work, 


Political Movement Seen 


The opponents of this plan declare 
that this is merely a political movement 
to create jobs for people in states that 
do not possess many companies. The 
point is made that such states are not 
equipped to make examinations and that 
the plan will add greatly to the expense 
of companies. 

A provision in the revised by-laws 
pertaining to the duties of the commit- 
tee on examinations outlines the present 
method, stating that if three states peti- 
tion for convention examination, the 
chairman must contact with the home 
department and get its consent. If the 
home department does not agree then 
the matter must go ‘before the entire 
committee for a hearing. The convention 
therefore must decide which course it 
will take. At present new York, for ex- 
ample, does not examine any companies 
but its own and if the new plan had 
been adopted it would not have co- 
operated, so the report goes. 

Allocation of Taxes 


Another subject that came before the 
committee was the allocation of taxes 
applying chiefly to large floater or syn- 
dicate policies of fire companies. The 
Cotton Insurance Association, for ex- 
ample, writes most of the cotton in 
the southern states. Some of the com- 
panies in the pool are not lisensed in 
certain states. In allocating taxes the 
companies allow the percentage of taxes 
to follow the percentage of cotton pro- 
duction in each state. Where, however, 
a company is not licensed in a state, that 
state does not receive the tax that has 
been set aside by the unlicensed com- 
pany. This is the issue over this syndi- 
cate business. The states demand that 
they receive their share of taxes from 
companies in the syndicate whether they 
are licensed or not. 

Merkle & Martin of this city have 
been going over the books of companies 
to check up on their taxes. Mr. Martin 
has been used as a temporary examiner 
by the New York department. Their 
plan has been to go to the governor of 
the state, tell him that they could de- 








pects for that type of protection they 
require.” 

The late afternoon was devoted to 
closed sessions where the insurance 
trade press was discussed. The next 
meeting will be held in Baltimore 
May 25. 





velop taxes that should be paid to his 
state amounting to a comparatively 
large sum. The commissioner under 
such circumstances could do nothing 
else than provide for the check. A con- 
tract was entered into with this firm 
whereby each examiner is paid $25 a 
day for all the states participating and 
his expenses when working outside of 
New York City. There has been noth- 
ing found reflecting on companies show- 
ing that they deliberately withheld taxes. 
The whole matter hinges on proper 
allocation. 


Fear Unwarranted Raids 


A sub-committee of Tobin of Tennes- 
see, Bowles of Virginia, and Julian of 
Alabama, recommended that in case of 
tax audits no company should be 
charged with the expense unless a de- 
linquency was discovered. It was stated 
that unless a curb were placed on these 
tax examinations companies would be 
exposed to raids unwarranted. It was 
declared that in the regular examina- 
tions of companies, departments could 
be notified of the amount of premiums 
from each state and the amount of tax 
paid. Undoubtedly this agitation regard- 
ing taxes will have a salutary effect in 
that companies will be more particular 
in allocating tax payments. 

Following the meeting of the exam- 
ination committee with all the other of- 
ficials present, the committee itself went 
into executive session and adjourned 
until Wednesday morning for another 
executive session, as it could not agree 
on a report. 

The convention proper started Tues- 
day morning with President W. A. Sul- 
livan of Washington in the chair, Jess 
G. Read of Oklahoma, secretary, after 
roll call announced that 28 states and 
Ontario responded. Later Commissioner 
Marshall of the District of Columbia ar- 
rived. President Sullivan introduced 
three commissioners attending their first 
meeting, De Celles of Massachusetts, 
Smrha of Nebraska and Cummings of 
Rhode Island. H.S. McNairn, the new 
Ontario superintendent, was presented. 
It was announced that Palmer of IIli- 
nois had been appointed chairman of 
the fire insurance committee. 


Metropolitan Life Invitation 


. G. Taylor Jr., Vice-President 
Metropolitan Life, extended an invita- 
tion to all present to attend the lunch- 
eon Tuesday noon, given by the com- 
pany executives of New York City. 

J. A. Hartigan, inspector of agencies 
of the Equitable Life of New York, an- 
nounced his company would tender a 
luncheon Wednesday noon. Secretary 
Read, transmitted an invitation from 
President Wilfred Kurth of the Home 
of New York to be present at a buffet 
supper at its head office Tuesday eve- 
ning when ancient fire marks and other 
historical pieces would be exhibited. 
Pink of New York reported for the com- 
mittee on valuations and the report was 
adopted. He also gave a report from 
the executive committee. 

Ray Murphy, insurance commissioner 
of Iowa, who is on a year’s leave of ab- 
sence, during which time he is serving 
as national commander of the American 
Legion, was present and was escorted to 
the platform by Holmes of Utah and 
Boney of North Carolina, both Legion- 
naires. Mr. Murphy devoted his talk to 
a justification of the position of the Le- 
gion in demanding that a cash bonus be 
paid. He declared that this sum can 
safely be paid without affecting the na- 
tion’s credit. He asserted that these 
men constitute the great insurance pol- 
icy of America. They have contributed 
to its stability and he said insurance de- 
pends on stability. He stated that there 
is nothing in the Legion’s program that 
wil not make America safer and better. 

Col. H. P. Dunham, who served .as 
Connecticut commissioner for 12 years 
and is now vice president of the Amer- 





ican Surety, spoke briefly. He tendered 
a luncheon to a number of commission- 
ers at his head office Monday noon. 

At the luncheon Tuesday given by the 
New York City executives each table 
was marked by the name of a state. Its 
commissioner sat there as the guest of 
honor and to each table was assigned at 
least one New York City executive. 

At the close of the luncheon Superin- 
tendent Pink of New York extended 
greetings and called on President T. I. 
Parkinson of the Equitable Life of New 
York to speak. Mr. Parkinson declared 
that state regulation had been a great 
help and in most cases had been intelli- 

(CONTINUED ON PAGE 32) 


Committeemen Are in N. Y. 
in Full Force for Sessions 











NEW YORK, Dec. 4.—Every mem- 
ber of the conference and of the execu- 
tive committees of the National Asso- 
ciation of Insurance Agents is in town 
prepared to discuss whatever matters 
inay be up for consideration at the sev- 
eral gatherings slated to take place to- 
day and tomorrow. While the commit- 
tees have established headquarters at 
the Hotel New Yorker, the meetings 
will be held at the Hotel Pennsylvania, 
the rallying center of the National Con- 
vention of Insurance Commissioners, and 
of insurance interests generally during 
the week, 

Members of the executive committee 
are: President Kenneth H. Bair, ex- 
officio, W. Owen Wilson, Richmond, 
chairman; E. J. Cole, Fall River, Mass., 
C. V. Davis, Sheridan, Wyo., B. 
Dunbar, Omaha, C. F. Liscomb, Du- 
luth, W. H. Menn, Los Angeles, F. T. 
Priest, Wichita, and S. O. Smith, 
Gainesville, Ga. Members of the confer- 
ence committee are: Mr. Bair, chairman; 
Eugene Battles, Los Angeles, W. O. 
Wilson, and A. I. Wolff, Chicago. 

President P. L. Haid of the Insurance 
Executives Association is representing 
the fire companies and General Man- 
ager J. A. Beha and Associate Manager 
William Leslie of the National Bureau 
of Casualty & Surety Underwriters are 
appearing for the casualty companies. 


O’Conner With Laclede 


Charles T. O'Conner, who resigned 
recently as resident manager in St. 
Louis for the Maryland Casualty, has 
joined the Laclede agency of that city 
as assistant to President A. F. Felker. 
He was with the Maryland 12 years in 
St. Louis. 

W. K. Morrison, Jr., has been ap- 
pointed manager of the life department 
of the Laclede agency. 

George Halbruegger has been ap- 
pointed marine special agent as well as 
rating engineer. 


Reduction in Missouri 


The Missouri Inspection Bureau has 
approved rate reductions from 5 to 29 
percent on 10,578 Missouri public 
schools. Reductions average about 15 
cents in the various classes. 


Publish New Rate Books 


Rate books were published by the IIli- 
nois Inspection Bureau during Novem- 
ber for the following cities: Allendale, 
Alto Pass, Flanagan, Hurst, Mt. Carroll, 
Olive Branch, Tallula, West City. 





Phoenix Declares Dividend 


Phoenix of Hartford declares extra 
dividend of 50 cents per share on the 
$10 par of its common stock in addition 
to regular quarterly dividend of like 
amount. 





Edwin Fitzgerald, 15 years Alabama 
manager Royal and Queen, died at his 
home in Birmingham after a long ill- 
ness. He was a native of Baltimore and 
attended the Universitv of the South, 
Sewanee, Tenn. Surviving are his wife. 
a sister, Miss Ethel Fitzgerald, Bir- 
mingham, and four children. 
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—Anon. 

















Contingent Issue 
Is Pressing Today 


(CONTINUED FROM PAGE 2) 


pointment as agents of premium grab- 
bers, having no interest in the business, 
satisfied if the line they send in gets by 
at headquarters and they receive com- 
pensation. 

In requesting payment of contingent 
commissions, insurance agents in ordi- 
nary territory are producing a number 
of arguments. Among them is the the- 
ory that the payment of such commis- 
sions would enable them more effectively 
to combat mutual competition. They 
argue that if agents who'represent both 
stock and mutual institutions were paid 
contingent commissions by the ‘stock 
companies they would not be so inclined 
to favor the mutuals with preferred 
business as they are today. 

The company people, however, do not 
follow the reasoning of the agents in 
this direction. They say they are un- 
able to understand how increasing the 
expense element of stock insurance can 
reduce the competition of mutuals, 
which undertake to hold the expense 
factor to the minimum. 








VIEW OF AN AGENT 











The following communication is 
from an agent in Saginaw, Mich.: 

“The discussion in regard to contin- 
gent commissions prompts an out state 
Michigan agent to state that he be- 
lieves the agitation is manifesting itself 
because of the crying need for addi- 
tional revenue from those who are mak- 
ing a life business out of insurance. Ad- 
ditional revenue on account of concen- 
tration of capital during the depression 
in large centers of population with the 
resulting placing of insurance in these 
centers by life jnsurance companies, 
loan corporations, banks and chain 
stores of all kinds. The main street of 
the smaller city has been practically de- 
pleted of insurance premiums and now 
practically all oil distributing companies 
are placing their coverage in one pol- 
icy. The companies continue to write 
the business but the agent loses the 
commission with the result that there 
is hardly a livelihood in the business 
in the smaller cities and the companies 
are increasing their assets and surpluses 
at a fast pace. Why should not the 
agent be given an opportunity for in- 
creased revenue in the face of such 
conditions. Also let us not forget that 
the decreased rates resulting to some 
extent from more fire proof construc- 
tion has had a material effect in de- 
creasing commissions. 


Accommodation Line 


“Instead of contingent commissions, 
we now have the accommodation line. 
The company agrees to write as an 
accommodation a dubious line of insur- 
ance, thereby giving the agent a chance 
to make an extra $2 or $5 commission 
with the result that the risk burns 
and the company makes a present of 
$1,000 or $2,000 to some Mr. Podunk 
who means nothing to the company 
and can never do the company or the 
insurance business any good. Thou- 
sands and millions of dollars have been 
distributed all over the United States 
in this manner instead of making the 
agent worthy of hire and in a common 
sense way let him benefit from that 
which will make money for both agent 
and company—a contingent commis- 
sion.” 


Heads Christmas Drive 


John J. Broderick, Jr., active head of 
the John Broderick & Son class 1 
agency in Chicago, has been appointed 
by Mayor Kelly chairman of the insur- 
ance division of “Chicago’s Own Christ- 
mas Benefit.” The objective is to raise 
$300,000 for 50,000 children in need in 
the city and to finance distribution of 
Christmas packages. The insurance di- 
vision quota is $30,000. 





Investment Plans 
Are of Interest 


(CONTINUED FROM PAGE 2) 


expression from Washington as to cut- 
ting down expenditures and looking to- 
wards a balanced budget is regarded as 
more of a political balloon rather than 
a definite policy outlined. 

Financial executives have great con- 
fidence in the well managed railroads 
and feel with the changes looking to- 
ward popularizing railroad travel more 
and more, their position will be strength- 
ened. The investment income of com- 
panies naturally has been reduced be- 
cause of low interest earnings and some 
defaults. 

So far as bonds are concerned, invest- 
ment executives are purchasing desirable 
issues, although in view of the uncer- 
tainty they assert that it would be un- 
wise to buy long term bonds at low 
interest rate. When desirable issues of 
bonds are put on the market they are 
gobbled en masse. 

If the rate of earning power of money 
can be held down, then investment ex- 
ecutives would have a simpler course 
to follow. The question of the money 
supply for general investments naturally 
affects the field materially. At present 
invested capital is not earning what it 
has in the past. Triple A bonds carry a 
lcw rate. Companies, therefore, invest- 
ing in these low earning power securi- 
ties may find in years to come money 
less plentiful and the rate has gone up- 
wards. This contingency has to be 
taken into consideration. 


Position of Fire Companies 





Speaking, however, from a_ general 
standpoint, fire and casualty companies 
have worked out their investment prob- 
lems in a remarkably successful way. 
The fire companies did not feel the blow 
as much as the casualty. During the 
depression the fire companies have 
shown a singularly high record. Per- 
haps there is not another business that 
has been conducted in so remarkably a 
clean, substantial and high minded way 
as fire insurance administration. 


Offer Collapse Insurance 
On Whisky Warehouses 


(CONTINUED FROM PAGE 2) 


There is one general exclusion against 
collapse from any peril otherwise in- 
sured. The contract also excludes loss 
from collapse due to high waters and 
floods, windstorm, cyclone, etc.; ex- 
plosion and earthquake. These are ex- 
cluded because they are specific perils 
for which specific insurance are secured, 
Mr. Gwinn explained. 

The policy is written with 80 percent 
coinsurance. The coverage, essentially, 
is against any loss due to construction 
faults, overloading, deterioration of ma- 
terials, etc. 

The rate for rack warehouses at 
present is $1 per $1,000. Rates for other 
risks are as yet not being quoted, al- 
though Mr. Gwinn explained the rate 
employed probably would be 10 cents 
per $1,000 for risks of substantial types 
of construction. The main demand so 
far has been for coverage on rack ware- 
houses, although policies will be writ- 
ten on business buildings, factories, 
apartments, flats and residences. 

The maximum line which can be 
handled at present is $500,000. It is 
probable that shortly, as London Lloyds 
feels its way in this field, larger limits 
will be accepted. The present limits are 
being distributed among a number of 
underwriting groups. 


Factor in Bank Credit 


An important factor which offers pro- 
ducers a strong sales argument in push- 
ing the indemnity is the effect on bank 
credit. There are only four or five dis- 
tilleries, it is said, which merchandise 
their own product exclusively. The 
practice is general in this field to buy 
lots of liquor at advantageous prices, 
taking warehouse receipt, putting these 








Urges Bankers to Enter 
the Auto Finance Field 




















WALTER MEISS 


Walter Meiss, who was recently made 
executive general agent of the London 
Assurance at the New York head office, 
is a resourceful fire insurance official. 
He has taken a prominent part in the 
movement to win for local agents fire, 
theft and collision insurance on automo- 
biles, the purchase of which is financed. 
In collaboration with J. W. Mason, pub- 
lic relations counsel of the London, he 
has published a booklet that is being 
circulated among bankers, pointing out 
the advisability of banks entering the 
automobile finance field. 











up for collateral on bank loans with 
which to purchase additional liquor 
stocks. 

Most of the business is run this way, 
the owner of the warehouse receipt, 
selling the receipt if a good profit on 
the stock is obtainable, otherwise with- 
drawing from the stock sufficient to fill 
orders. 

In all such cases, the liquor is the real 
security for the loan. In the past, due 
to the fact losses similar to that of 
Hiram Walker scarcely ever were 
known to have occurred, bankers con- 
sidered the warehouse receipts gilt- 
edged security. Since, bankers have be- 
come jittery about loans of this type, 
and have called some of them. 

As a rule virtually all working cap- 
ital of distiller and rectifier is tied up 
in their stock, so they find great diffi- 
culty in raising money otherwise than 
on their receipts. The collapse policy, 
it is said, thoroughly fills the gap in the 
standard fire policy, so that its use is 
calculated to ease the credit situation 
for the whisky men. 


Blue Goose Insurance Appeal 


Further appeals are being made this 
week to insured members of the Blue 
Goose to apply for new insurance under 
the contract tentatively made with the 
Old Line Life of Milwaukee. In order 
to become effective, the applications and 
checks of 85 percent of those presently 
insured in the Lincoln National Life 
must be in the hands of C. P. Helliwell, 
grand wielder, in Milwaukee by Dec. 10. 

“Unless the required percentage of 
our insured members take this new 
coverage,” the Blue Goose states, “a 
number of our members will be deprived 
of the only insurance they have or can 
get.” 


The members are offered an option of 
an ordinary life policy or life expectancy 
term policy that can be converted to the 
ordinary life plan at a later date. Nei- 
ther of these contracts requires a phys- 
ical examination. Members may take a 
lesser amount of insurance than they 
have been carrying with the Lincoln 
National. 
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O. J. Prior, Head of the 
Standard of N. J., Is Dead 


O. J. Prior, president of the Standard 
Fire of Trenton, N. J., died last Satur- 
day after an illness that started last 
April. He was confined to the hospital 
for some time, but the doctors concluded 
his condition was hopeless and had him 
sent to his home, where he died. He 
was 65 years of age. 

Mr. Prior had been with the Stand- 
ard Fire about 25 years. Previously he 
was in the general agency business at 
New Brunswick, N. J. He started with 
the Standard as managing underwriter, 
then became secretary and was elected 
president 15 years ago. . 

Frank J. Breen of Chicago, vice-presi- 
dent of the Standard in charge of west- 
ern territory, had been in Trenton much 
of the time during Mr. Prior’s illness 
helping with the work and he is now 
at the head office. 

Funeral services were held at All 
Saints Church in Trenton Wednesday 
morning. 

Mr. Prior entered the insurance 
business in New York City, becoming 
manager of the New Brunswick Fire, 
at New Brunswick, N. J., in 1905. Four 
years later he joined the home office 
staff of the Standard Fire, being elected 
its secretary in 1912, and elevated to the 
presidency in 1920. Within the past 
15 years he served at various times upon 
the executive, finance, actuarial bureau 
and public relations and was on the 
membership committee at the time of 
his death. He was a member of the 
New Jersey conference committee of 
the Eastern Underwriters Association. 

The Standard Fire held membership 
in the Western Insurance Bureau and 
Mr. Prior was a director of the organ- 
ization for a number of years.. At one 
time he was most loyal gander of the 
New York City Blue Goose. He was 
senior partner of the agency firm of 
Prior & Carey in Trenton. 7 

He was a director of the First-Me- 
chanics National Bank of Trenton and 
was a former president of the Chamber 
of Commerce. ' : 

A son, J. Rogers Prior, is a vice-presi- 
dent of the Standard Fire. 


Colorado Directors Meeting 


DENVER, Dec. 4.—Frank England, 
Jr., president Colorado Association of 
Insurance Agents, has called a meeting 
of the directors for Dec. 7 in Denver. 
As this. ‘time the executive committee 
will be elected, and consideration will be 
given to resolutions adopted at the re- 
cent state convention in Colorado 
Springs. National legislation - affecting 
insurance and finances will also be dis- 
cussed. 


- 














Mr. Casualty and Fire Executive: 


A young executive of proved ‘ability, 
character and personality, now em- 
ployed and having a ‘successful record 
of business promotion, agency super- 
vision, profitable production, advertis- 
ing, sales campaigns, public speaking, 
claim management, underwriting and 
accounting, capable of filling a more 
responsible position than present connec- 
tion, invites an inquiry from a good 
sound company. 
Address C-61, National Underwriter 














WANTED 


dev; 
profitable premium volume. Reply will be treated 
in strictest confidence. 
ADDRESS C-60, NATIONAL UNDERWRITER 
1200, 123 William St., New York City 














SPECIAL AGENT WANTED FOR 
KANSAS 


Group Mutual Companies recently licensed in 
Kansas. State experience. Between thirty-five 
and ‘forty-five years of age, requi 

Must be well acquainted with local agents in 


S. 
ADDRESS C-59, NATIONAL UNDERWRITER 

















“Coditis” Seems Now 
to Be an Epidemic 





NEW YORK, Dec. 4.—One of 
the speakers at the annual meet- 
ing of the Insurance Federation of 
America remarked that it was ap- 
parent after conversing with a 
number of insurance commission- 
ers who were here to attend their 
gathering this week that many of 
them seem to feel that it is highly 
necessary to draft insurance codes 
for their states. Others declared 
that this “coditis” disease has de- 
veloped into an epidemic. Some 
of the insurance men feel that 
while a codification and modern- 
ization of insurance laws would be 
advantageous if the process could 
be accomplished in a reasonable 
way, yet the consensus of opinion 
was that there is always danger 
in attempting to “monkey with 
the buzz saw” because any such 
movement may get out of control 
of the sponsors. 











Safeguard of L. & L. Group 
Now Has $1,000,000 Capital 


The capital of the Safeguard of the 
London & Lancashire group has been 
increased from $500,000 to $1,000,000 by 
— of a 100 percent stock divi- 

end. 





Charter Oak Licensed 


The Charter Oak Fire, organized by 
the Travelers early in October, has 
been licensed to do business in Con- 
necticut.. Licenses to do business in 
other states will be obtained in due 
course. Policy contracts, forms and 
other printed material have been pre- 
pared for the Charter Oak Fire, so that 
as quickly as the company is licensed 
in various states and agency appoint- 
ments have been made, it will be ready 
to transact business. It will be oper- 
ated in the home office of the Travelers. 
It has $500,000 capital and $700,000 
surplus, all paid in. The directors and 
officers of the Charter Oak Fire are 
identical with those of the Travelers 
Fire. 





To Head New Office 


H. W. Schutte will be in charge of 
the binding office opened at New York 
on Dec. 2 by the Phoenix Assurance of 
London and the Compania Cubana de 
Fianzas of Havana, Cuba. The new 
office is located at 90 Maiden Lane, and 
was established to provide greater fa- 
cilities for the handling of Cuban busi- 
ness which is controlled by United 
States brokers. . 
-The new office will maintain daily 
contact with the Phoenix Cuban branch 
at Havana, and Mr. Schutte, who is well 
known in insurance circles, will be in 
a position to furnish full information on 
all kinds of insurance on risks situated 
in Cuba. 


Holmgren With St. Paul 


ST. PAUL, Dec. 4.—Due to the se- 
rious and protracted illness of State 
Agent A. I. Macpherson of Louisville, 
Ky., the St. Paul Fire & Marine Insur- 
ance Co. and affiliated companies an- 
nounce the appointment of I. J. Holm- 
gren as state agent for Kentucky, co- 
operating with Mr. Macpherson in the 
supervision of their interests in that 
state. Mr. Holmgren has been for nine 
years special agent for the America 
Fore group in Kentucky. He started 
with the Kentucky Actuarial Bureau. 


The Northwestern Mutual Fire has re- 
moved its Canadian accounting head- 
quarters from Hamilton, Ont., to Van- 
couver, B. C. The Hamilton office is be- 
ing retained for adjustment and service 
headquarters in eastern Canada, with D. 
G. McPherson in charge. 





Bankruptcy Law Only Means 
of Equity in Liquidation 





NO THREAT TO STATE POWER 





Efficiency in a Field Where Insurance 
Departments Are Now Helpless Is 
Seen by W. R. Vance 





NEW YORK, Dec. 4.—Liquidation 
of insolvent insurance companies under 
the federal bankruptcy act was pointed 
to as practically the sole means of se- 
curing equity among creditors in an ad- 
dress to the Association of Life Insur- 
ance Counsel by William R. Vance, pro- 
fessor of law at Yale University. The 
only other alternative is uniform state 
legislation. 

Mr. Vance analyzed the situation cre- 
ated by federal decisions holding that 
each state has absolute power to govern 
the attachment or distribution of prop- 
erty within its borders. He referred to 
the intolerable confusion created by cer- 
tain preference laws, like that in New 
York on compensation claims which re- 
cently led to demands on New York 
companies for bonds in other states. 

Mr. Vance said that the only adequate 





and available remedy is to be found in a 
recourse to the federal bankruptcy 
power. He referred to the draft of a 
proposed amendment to the bankruptcy 
act prepared by the New York. insur- 
ance department under Superintendent 
Van Schaick, and the opposition aroused 
among state insurance departments re- 
luctant to see any breach made in the 
completeness of their powers. Mr. 
Vance thought, however, that some such 
bill must be enacted. He declared that 
in fact state control and the prestige of 
state insurance departments will be 
strengthened by bringing to their aid, in 
a field where they are now well nigh 
helpless, the power of unitary adminis- 
tration through the courts of bank- 
ruptcy. 


Thomas L. Lovelock, age. 68 years, 
who was associated with the New York 
office of the Rollins, Burdick & Hunter 
Co. and well known in insurance circles, 
died of a heart attack. 

Mr. Lovelock was a familiar figure 
“on the street” in New York and pos- 
sessed a long experience in insurance. 
He had been connected with the Rol- 
iins, Burdick & Hunter Co. for more 
than 20 years, beginning in the Chicago 
office and later being transferred to New 
York. Prior to this time he had been 
associated in Chicago with Secor Cun- 
ningham. 
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Man Power in Wisconsin 


THE idea of cooperation between local 
agency and field men’s organizations 
is often advocated. In some states con- 
ference committees are appointed. Su- 
perficially, at any rate, little is done 
except to talk about the desirability of 
cooperation. It is heartening, therefore, 
to hear of what is being accomplished in 
Wisconsin. In that state local and 
county boards of agents are being or- 
ganized in such numbers and with such 
dispatch as to cause WALTER BENNETT 
to think that the millenium truly has 
arrived. 

The Wisconsin field men are work- 
ing hand-in-hand with the Wisconsin As- 
SOCIATION OF INSURANCE AGENTS in this 
organization work. They are supported 
by the company management. There is 


manifest a remarkably fine spirit that 
offers promise of a better day for in- 
surance men, company employes and in- 
dependent contractors (so-styled to 
keep the record straight in WIsconsIN 
where there is an unemployment com- 
pensation act). 

That there are some quid pro quos at 
the bottom of the Wisconsin entente 
detracts not at all from its commenda- 
bility. Fundamentally, it appears what 
the agents are foregoing is recourse to 
legislative action for improvement of 
working conditions and perhaps a cer- 
tain independent attitude as to the mar- 
kets they will patronize. 

The man power of local agents and 
field men swinging down the insurance 
road together is potent. 


Insurance—Hey! Hey! 


WHETHER it is the influence of Lonpon 
Lioyps, a taste of prosperity or the holiday 
spirit, insurance men seem to be seeking 
new fields to conquer these days. Here is 
the Liserty MuTUAL with a policy that 
guarantees that a flour company that 
guarantees to give the housewife a new 
batch of flour if a first batch of flour is 
no geod, will be fulfilled. Perhaps we had 
better start all over again and try to con- 
nect these guarantees together in an under- 
standable fashion. Incidentally, we wonder 
whether the bad flour that the Lriserty 
MutTvuAL would get in the way of salvage 
if the flour company should fall down on 
its guarantee to provide good flour for bad, 


would be regarded as an admitted asset. 

Then there is a crop of insurance 
agents who would undertake to sell policies 
that would guarantee that a person whose 
name was drawn on bank night at the 
local family movie house would get the 
money even if he were not there to claim 
it. Incidentally we would like to make a 
suggestion to some moving picture theater 
proprietor that he advertise: “Absolutely 
no bank night, no screeno, no _ vodvil, 
nothing but pictures.” 

Perhaps we need a new definition of in- 
surance or perhaps the old one should be 
dusted off, for almost anything can hap- 
pen in these days. 


State Social Security Laws 


INSURANCE people are being urged from 
some quarters to use their influence to 
cause the legislatures in the individual 
states to pass the old age pension and un- 
employment compensation measures. 

There is no federal pension system or 
federal unemployment compensation system. 
The federal act merely imposes a payroll 
tax upon employers and employes. If the 
individual states set up pension or unem- 
ployment insurance schemes, the payroll 
tax to bejpaid to the state is deducted from 
the federal tax. 

The point is made that no matter what 
the opinion of the individual may be on the 
desirability of the old age pension and un- 
employment insurance schemes, he should 
insist that his state put such schemes into 


effect. If the state does not have a scheme, 
the employer and employees must pay the 
tax to the federal government, but they will 
get nothing for it. 

Before rushing in to demand such state 
legislation, the people should take into con- 
sideration that the federal social security 
act, including the provision for payroll tax, 
may be held unconstitutional. If it were 
knocked out, however, it would not neces- 
sarily follow that the payroll and unem- 
ployment insurance systems in the various 
states would be invalidated. Accordingly, 
there is some reason to believe that the 
state should consider unemployment insur- 
ance and old age pensions on their merits 
rather than merely to pass such legislation 
because they might just as well as not. 


Striving for the Golden Mean 


WE Have all been irritated by the ego- 
tist, the man whose confidence in himself is 
excessive and whose judgment is warped 
because of his conceit. At the same time, 


those who have an inferiority complex give 
evidence at all times of weakness and 
supineness. There is the golden mean which 
should--be aimed at. In both the types 





mentioned dependence cannot be placed on 
their judgment but of the two the egotist 
is perhaps the most desirable. 

In a delightful book, “And Gladly 
Teach,” that has come from the press, the 
author, Biiss Perry, former editor of the 
“Atlantic Monthly,” and well known as a 
member of the faculty of WiLL1AMs CoL- 
LEGE, PRINCETON UNIVERSITY and HaAr- 
VARD, speaks of the observation that 
Watrer Hines Pace once made. Mr. PAGE 
himself preceded Mr. Perry as editor of 
the “Atlantic Monthly” and later became 
connected with a large New York publish- 
ing house and during the world war 


period he was United States ambassador 
to England. 

He said, “A man who won't bet on him- 
self isn’t worth a damn.” 

In this! same book Biss Perry refers to 
his colleague at Princeton in the golden 
90’s, Wooprow WILson, who was head of 
the department of international law. In 
commenting on Mr. Witson, Mr. Perry 
says, “In my own opinion his tragic fault 
lay in the excess of that self confidence 
which was one of the most fascinating of 
his virtues. The line between self confi- 
dence and tragic over confidence is often 
hid from the hero himself.” 








PERSONAL SIDE OF BUSINESS 





Mrs. William Stredelman, wife of 
Cincinnati's oldest agent in point of 
service, broke her hip when she fell at 
their home. 


Slipping on wet leaves in his drive- 
way, Harry Walton, a partner in the 
C. C. Rothier agency in Cincinnati, suf- 
fered a fractured leg. He is recovering 
rapidly at Christ hospital. 

Henceforward it will be “Colonel” 
when addressing Fred V. Griffith, head 
man in W. B. Johnson & Co., local 
agency in Kansas City, Mo. Mr. Griffith 
recently received his commission from 
the governor of Kentucky. 


George R. Coan and other officers of 
Coan & Bunnell, New Haven, Conn., 
were tendered a testimonial dinner by 
the officers and underwriting staff of the 
Security of New Haven to commemo- 
rate the 77th anniversary of the estab- 
lishment of business relations between 
the company and the agency. In 1858, 
Charles R. Coan, father of George R., 
was appointed a solicitor for the Secur- 
ity and in 1865 was chosen as agent for 
the greater New Haven area. An en- 
graved certificate signed by Security of- 
ficers and directors was presented to 
Mr. Coan by President Victor Roth. 


A new book, “Job Hunting and Get- 
ing,” by Clark Belden, executive secre- 
tary of the New England Gas Associa- 
tion, Boston, has been published. Mr. 
Belden was formerly in the advertising 
department of the Hartford Fire, and 
later with the Aetna Casualty. 


M. E. Williams, McAlester, Okla., is 
rounding out 31 years in the local busi- 
ness in that city. He is prominent in 
the Oklahoma Association of Insurance 
Agents. He believes in trustworthy in- 
surance. His agency has always been 
to the forefront. There are four other 
local agencies in the city that have been 
in the business as long or longer than 
his. This speaks well for what might 
be termed a pioneer state. 

James H. Price, Virginia lieutenant- 
governor, who recently announced his 
candidacy for the governorship is well 
known insurance-wise, having been a 
casualty adjuster in Richmond. Three 
other insurance men are prominently 
mentioned as_ candidates. They are 
Congressman Thomas G. Burch, head 
of a large local agency at Martinsville; 
. G. Bohannon, Petersburg, counsel 
Virginia rating bureau; and T. W. 





lin, chairman state corporation commis- 
sion, having supervision over the in- 
surance department. Mr. Price, a mem- 
ber of the Virginia lower house some 
years ago, piloted the compensation act 
through that body when it was enacted. 


— 


C. W. Mitchell, chief electrical in- 
spector of the Pacific Board for the 
past 10 years, passed away at his home 
in Berkeley, Cal., following a 10 months’ 
illness. He became associated with the 
Pacific Board as electrical inspector in 
1905. He was vice-president of the In- 
ternational Association of Electrical 
Inspectors and was slated to be the next 
president. 

Mr. Mitchell graduated from 
University of California in 1902. 


the 


E. R. Ledbetter, Oklahoma City local 
agent, in a large advertisement in the 
“Daily Oklahoman,” announced the ar- 
rival of a new member of the firm, E. R. 
Ledbetter, Jr., age 36 hours, “at present 
in charge of the sprinkler leakage and 
water damage department.” 


W. C. Boorn, Chicago, associate gen- 
eral agent Hartford Fire, and other of- 
ficials of the company were in Burling- 
ton, Ia. to attend a dinner honoring 
Edward S. Phelps, 50 year service with 
the company. Mr. Boorn presented him 
with a gold medal. The Hartford has 
been represented continuously in the 
Phelps family nearly 75 years; Charles 
H. Phelps, father of Edward S., having 
been appointed agent in Burlington in 
1861. Charles H. Phelps, II, is now 
active in the organization, representing 
the third generation. 


Joy Lichtenstein, vice-president of the 
Hartford Accident & Indemnity and 
Pacific Coast manager of the Hartford 
Fire, and Miss Theresa Hall were mar- 
ried in Oakland, Cal., on Nov. 19. 


Irving P. Mehigan, Milwaukee, legis- 
lative counsel for fire and casualty or- 
ganizations and a former state senator, 
and Miss Kathrine Kelly were mar- 
ried Thanksgiving Day. Rev. Francis 
Mehigan, brother of the groom, read the 
nuptial mass. The couple are on a 
western motor trip. 

Eugene Battles of Los Angeles and 
W. H. Menn of the same city traveled 
to New York together to be on hand 
for the various activities during insur- 
ance week there. Mr. Battles is a: mem- 
ber of the conference committee of the 
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Agents and Mr. Menn is a member of 
the executive committee. Both com- 
mittees are having sessions in New 
York this week. At Chicago they 
joined Allan I. Wolff, former president 
of the National association, and W. 
Robertson, assistant to the president of 
the North America companies and the 
four journeyed from Chicago to New 
York together. 

Stuart Ragland of Tabb, Brocken- 
brough & Ragland, Richmond, has been 
elected president of the Kiwanis Club 
of that city. 

Joseph H. Brant, local agent at Lu- 
casville, O., for many years, died at the 
age of 79. He was widely known for 
an interesting four-page news sheet he 
issued which reflected the small-town 
man’s opinions. The paper was distrib- 
uted by mail to various parts of the 
country, and was mentioned several 
times in O. O. MclIntyre’s syndicated 
column. 

Dr. Thornton Wilson, who died at 
the family home in New Ferry, Va., was 
the father of W. Owen Wilson of Rich- 
mond, chairman of the executive com- 
mittee of the National Association of 
Insurance Agents. 


H. C. Conick, assistant United States 
manager of the Royal-Liverpool & Lon- 
don & Globe group, was in Chicago this 
week attending the funeral of Mrs. Con- 
ick’s mother. 


William W. Woodroffe, former field 
man in the northwest, who retired from 
insurance work about five years ago, 
died in Minneapolis at the age of 43. 
He had been ill for several months. For 
several years he served in the Minne- 
sota and Dakotas fields for the North- 
western F. & M. and Queen City. Then 
he traveled for the Michigan F. & M. 
in Minnesota. He was active in Blue 
Goose affairs and served a term as presi- 
dent of the Minnesota Fire Prevention 
Association. 

A brother, J. T. Woodroffe of St. 
Louis, is special agent for the Northern 
of London. 


“Captain” W. M. . Fulcher, 77, a local 
agent for 50 years at Waynesboro, Ga., 
died. In the early days of the Georgia 
Association of Insurance Agents, Cap- 
tain Fulcher was a director. 


The Mercantile Insurance Agency of 
St. Louis is giving a banquet in that 
city Thursday evening of this week to 
commemorate its 30th anniversary. Be- 
ginning in January of this year the 





agency launched a production drive in 
honor of the anniversary and the ban- 
quet is the culmination of the drive and 
the anniversary celebration. A large 
attendance of field men, company offi- 
cials and local agents is expected. Jo- 
seph F. Hickey is the leading factor in 
the office. 

C. A. Dosdall, secretary St. Paul Fire 
& Marine, is making a 10 days’ business 
trip through the southwest. 


R. P. DeVan, Charleston, W. Va., 
past president of the National Associa- 
tion of Insurance Agents, is still con- 
fined due to the effect of a recent severe 
heart attack. Mr. DeVan, whose agency 
is one of the largest in West Virginia, 
is expected to be back at his post soon. 


E. Schuenemann, who retired from 
active service as chief engineer of the 
Western Factory Association some time 
ago, has returned to his home in Wild- 
wood, N. J., after spending about a 
month in Chicago doing some special 
work for the Western Factory. He 
plans to leave soon to pass the winter 
in Florida. 

In recognition of his 50 years of con- 
tinuous representation of the Home of 
New York, D. P. Miller, Cumberland, 
Md., was the special guest of company 
officials at a luncheon at the head office 
in New York. He was presented with 
the gold service medal. 


C. H. Anderson, Wisconsin state 
agent of the Home, received its silver 
service medal, commemorating his 25 
years’ service with the company. 


Miss Constance Virginia Carter, 
daughter of Mr. and Mrs. George W. 
Carter of Detroit, made her debut in 
Boston. She is a student at Wellesley 
College. Mr. Carter is one of the most 
prominent local agents in the country 
and is national councillor of the Mich- 
igan Association of Insurance Agents. 


George Hodgdon, who for a period 
of more than 50 years was consulted 
by fire companies on matters of ap- 
praisals in western Pennsylvania, died 
in Wilkinsburg, a suburb of Pittsburgh, 
at the age of 85. He was taken to 
Pittsburgh from Boston in 1869. As a 
young man he studied architecture and 
became one of the leading builders in 
Pittsburgh. Even after his retirement 
from active business, he was consulted 
from time to time by the companies. 


The Allstate Fire of Chicago, a Sears- 
Roebuck & Co. insurance enterprise, has 
been licensed in Minnesota. 








INSURANCE STOCK QUOTATIONS 





By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. La Salle St., Chicago, at 
close of business Dec. 2, 1935 


Div. per 

Par Share Bid Asked 
Aetna Cas. ..... 10 2.50% 108 14 
Aetna Fire ..... 10 1.60 56 58 
Aetna Life ...c- 10 -60 35 37 
Agricultural 25 3.00 80 83 
Amer, Alliance... 10 1.00 25 26% 
Amer. Equitable. 5 1.00 30 2 
American (N. J.) 2.50 .50 14% 15% 
Amer, Reins, ... 10 2.50 64 6 
Amer. Reserve... 10 1.00 28 30 
Amer. Surety ... 25 1.00 49 52 
Automobile ..... 10 1.00 40 42 
Baltimore Amer. 2.50 .10 7 8 
Pee 100 16.00 665 675 
Camden Fire.... 5 1.00 23% 24% 
Central Surety.. 20 50 29 1 
City of N. Y. 

Ins. (new).. 10 1.00 28 30 
Contl. Assur, ... 10 2.00 42 44 
Contl. Casualty. 5 .60 21 22 
Continental ace . mee hae 42% 43% 
Crum & For. Com, 10 .50 29 
Crum & For. 8% 

MOR: dinetdcene 100 8.00 115 — 
Excess ......... .50 18 19 
Fidelity & Dep.. 20 1.00 88 90 
Fidel. & Guar. F. 10 .50 39 0 
Fidelity-Phen. 2.50 1.20 438% 44% 
wire. AGGn, _. <6 «+ 2.50* 77 79 
Fireman’s Fund. 25 3.00 98 101 
Fireman’s F.Ind. 10 wee 33 35 
Firemen’s (N. J.) 5 es 13 14 
Pec”) : 1.20* 30 32 
Glens Falls ..... 1.60 40 42 
Gl. & Rut. — 28 ara 39 41 
Gt. Amer. Ins.. 5 1.00 26% 28 





Div. 
Par tae Bid Asked 
Gt. Amer. Ind... 1 15 8 9 
BIBI ccvscence 3¢ .90 21 23 
Hanover Fire .. 10 1.60 37% 39 
Hartford Fire... 10 2.50* 79 81 
Home Fire 5 M. 10 .00 46 48% 
Home (N. Y.).. 5 1.20* 35% 37 
Ins. Co. of y 7% 10 2.50* 69 71 
Maryland Cas., 
rrr ae 2% 3 
Merch. F. Assur. 2.501.00 52 55 
Monarch Fire... 4 waa 5% 6% 
Pemee GM ccvcce 10 -40 15% 16% 
Oe os ae 10 2.00 72 74 
Natl. Liberty 2 .30* 8% 8% 
Natl. Union F 0 2.50% 140 142 
New Am. Cas. 2 wes 11 13 
New Brunswk. F. 10 1.30* 32 34 
New Hamp. F.. 10 1.60 50 52 


New York F. 5 30% 18 19 


Northern (N. *Y.) 12.50 4.00* 109 111 
North, F. & M.. 10 1.00 21 ‘na 
North River .... 2.50 .85* 271%4 +29 
Northw. Natl. C. 2.50 .10 7% 8% 
Northw. Natl. L. 5.00 ... 12% 14 
ORIO Cas, ccccss 50 4.00 75 85 
Pacific Fire 25 3.50* 120 123 
Pacific Mutual.. BOO «as 15 16 
OOGNEE  crccess 10 2.50% 92 94 
Prov. Wash. .... 10 1.10* 41 43 
Security ....... 10 1.40 39 41 


Southern Fire .. 10 


Sprefid. F. & M. 25 137 140 
St. Paul F. & M. 25 7.50% 197 202 
Standard Acci. .. 10 van 7 10 
TFAVOIOTS ...0.- 100 16.00 595 605 
a + ST: ae , 12 13 
J SS eee 1.70* 52 54 
Westchester Fire 2. 501.40* 34% 36 


*Includes extra. 





| Old Adelphian Club Is Disbanded | 





The recent death of Thomas L. Fe- 
kete, veteran local agent of East St. 
Louis, Ill, who was one of the few 
survivors of the 20 original members 
of the National Association of Insur- 
ance Agents, brings to light the exist- 
ence of the Adelphian Club which was 
formed more than 40 years ago by 10 
western insurance men. Until this 
time, its membership, existence and its 
purposes have been kept a secret. In 
view of the fact that four of its mem- 
bers have died and others are advanced 
in years, the Adelphian Club is being 
disbanded as a working organization. 

“Friendship of the Simon pure brand 
was the first article in the constitution 
and by-laws,” it is officially stated, “and 
all the others were pledges to upbuild 
the insurance business by fighting un- 
wise insurance laws and discouraging 





men in the business whose methods 
were selfish or questionable and who 
attempted to promote rules, laws and 
edicts not favorable to the best interest 
of the business as a whole.” 

Mr. Fekete personally knew eight 
Illinois governors and hundreds of 
legislators. Members of the club sup- 
ported him in every way possible and 
they worked in a quiet but effective 
way in guiding insurance legislation. 

In addition to Mr. Fekete, the mem- 
bers who have died are J. George Stauf- 
fer, Fred Tritle and Robert Hunter. 
The six living members are H. N. Kel- 
sey of New York, H. W. Carlisle of 
Marsh & McLennan in Chicago, W. E 
Van Devanter of the Aetna Fire in 
Chicago, Peter Cameron, Chicago agent, 
S. D. Andrus of Detroit, and Fred W. 
Williams of Belfast, Maine. 
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salesmen of security! 
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Salesmen of Security 


Since time began most men have bent their wills to 
one end only. All the rainbows men have chased, all 
the ideals men have held, have been dedicated to se- 
curity and peace of mind for the average man. Only 
by threatening their security may large numbers of 
men be aroused to fighting moods. Only by promising 
greater security may any leader win a wide following. 


Amid all the ballyhoo, the tumult and the shouting, 
through a hundred years of loud promises kept or brok- 
en, one group of men have quietly and steadily worked 
to provide peace of mind for the average man and 
security for his home, his family and his business. 
They are the insurance agents of America —our true 


They know how grave is their responsibility. 
know how complete is their clients’ reliance upon their 
judgment. So thousands of good agents have turned 
to these three sound, progressive companies for the 
ultimate trust of underwriting insurance that really pro- 
vides security. These agents know, too, that they get 
friendly understanding of their problems from an able 
group of fieldmen and executives. 


The 
LONDON ASSURANCE 


The 
MANHATTAN 


Fire and Marine Insurance Company 


The 
UNION FIRE 


Accident and General Insurance Company 


They 


NEW YORK 
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MIDDLE WESTERN STATES 





Indiana Conditions Are Good 


Field Men Say Agency Balances Are 
in Better Shape Than Ever 
Before 








Indiana field men are busy with the 
annual balances round-up but comment 
is general that collections in the state 
are in better condition this year than 
they have ever been in the state, so 
far as the present generation of field 
men know. A good share of credit is 
given the insurance department because 
of its hard-boiled attitude toward agency 
accounts. The department takes the 
stand that premiums collected by agents 
are trust funds and must be treated as 
such. The agency in arrears in bal- 
ances is having a hard time to get re- 
licensed. 





Department Revises Ruling 
on Paying for Term Policy 





Commissioner Dawson of South Da- 
kota has issued an amended ruling on 
term fire policies effective Dec. 31. Term 
premiums may be collected in instal- 
ments, where the instalment plan is the 
only plan used by the company in ques- 
tion, when there is either an interest 
charge to compensate for the time ele- 
ment or where there is a discount for 
cash premium payment. 

Unearned premium reserves must be 
set up for the full term of the policy 
when written regardless of premium col- 
lection plan used. Computation of un- 
earned premium reserves will be made 
at the discretion of the department. 

Policies in force will be allowed to 
run to their expiration. 


Michigan Drive for Members 
of Agents’ Group Growing 








The membership Rites of the Michi- 
gan Association of Insurance Agents 
is gaining momentum under the new 
set-up devised this year whereby the 
governing committee members have 
charge of membership work in their 
districts, appointing district chairmen 
except in Detroit metropolitan area, 
where a solicitor will be employed. 

Claude Hommes has been appointed 
aid to P. J. Braun in Flint; Fred Win- 
ter in Muskegon under Martin Muilally; 
L. H. Krueger of Krueger-Ruckman, 
Niles, under C. W. Sagen, Battle Creek; 
5. M. W heeler, Saginaw, and L. M. 
Clift, W. O. Ciift & Son, Bay City, 
under A. W. Van Auken, Saginaw; C. 
L. Hinkley, Petoskey, under W. G. Mc- 
Cune; Mike Ennis, F. P. Bohn & Co., 
Newberry, under J. P. Old, Soo; C. G 
Miller, Iron Mountain, under A. J. 
Young, Escanaba, and G. M. Cox, Iron 
River, under R. J. Sage, Ironwood. 





Expect Agents Again to Get 
Line Written in State Fund 





OSHKOSH, WIS., Dec. 4—The 
Winnebago county board of supervisors 
in a roll call vote definitely favored 
having insurance on Sunnyview tuber- 
culosis sanatorium written by private 
agencies in Winnebago and Fond du Lac 
counties, which jointly own the insti- 
tution. It was reported the Fond du 
Lac county board already has gone on 
record in favor of abanfoning state fund 
insurance in favor of agents. 

W. S. Audiss and Irwin MacNichols, 
stock company representatives of Osh- 
kosh, appeared before the board in be- 





half of agents, declaring these would 
assure complete fire prevention inspec- 
tion in order to secure the lowest pos- 
sible rates, and also arrange for use of 
the Oshkosh city fire department equip- 
ment, the underwriters to pay for emer- 
gency runs, if necessary. 

E. R. Williams, chairman of the trus- 
tees, said the state fund writes the busi- 
ness at 51 percent of established rates 
for stock and mutual companies, the re- 
quirement being that all insurance be 
carried in the fund and none placed with 
agents. As taxpayers the agents claim 
they should share in the business. It is 
believed the line will again be placed 
with agents in both counties. 





License Law Discussed 


CLEVELAND, Dec. 4.—C. O. Gar- 
vers, state agent Associated Mutuals, 
spoke to the Mutual Insurance Associa- 
tion of Cleveland on the Ohio agents’ 
license law. Sargent Roth of the safety 
squad of the Cleveland police depart- 
ment will talk at the January meeting. 


O’Connor and Tadsen Talk 


FINDLAY, O., Dec. 4.—J. C. O’Con- 
nor, Jr., editor of the “Fire, Casualty & 
Surety Bulletins” of THE NATIONAL 
UNDERWRITER, spoke before the quar- 
terly meeting of the 6th district of the 
Ohio Association of Insurance Agents 
here. He discussed the supplemental 
contract and the wavs in which agents 
can use it to meet competition. P. K. 
Tadsen, Port Clinton, director of the 
Ohio Farmers and a former local agent, 
spoke on the responsibilities of an agent. 
J. V. Patterson of Findlay was in charge 
of arrangements. A group of Toledo 
agents, headed by N. W. Reed, secre- 
tary of the Toledo association, were 
guests. 








Joins Lanphar & Co. 


DETROIT, Dec. 4—E. F. Bickley, 
for two years with the management of- 
fice of the Fidelity Mutual Life super- 
vising repossessed property in Detroit, 
Chicago, Cleveland and Minneapolis, 
has joined M. F. Lanphar & Co. as 
vice-president. The company is affil- 
iated with the Lanphar general agency. 





Minnesota Legislature Convenes 


ST. PAUL, Dec. 4—A special ses- 
sion of the Minnesota legislature opened 
Dec. 2 with social security legislation 
its major task. Apparently there is little 
prospect that any insurance legislation, 
except unemployment, will be taken up. 


Manning Talks to Class 


H. J. Manning, chief engineer Ohio 
Inspection Bureau, addressed _the class 
in property insurance at the University 
of Cincinnati on “Fire Protection and 
Fire Prevention.” His appearance was 
sponsored by the Cincinnati Fire Under- 
writers’ Association. J. H. Burlingame, 
Jr., manager Western Adjustment, 
Cincinnati, will speak March 3 on “Loss 
Adjustments,” and Raymond Rhoads 
and L. H. Jeffries of the Ohio insur- 
ance department will lecture on state 
supervision of property insurance laws 
on March 24, 


Gibbs Heads New Board 
PORTAGE, WIS., Dec. 4.—The In- 


surance Underwriters’ Association of 
Columbia County was organized here. 
Officers elected were A. G. Gibbs, Co- 
lumbus, president; W. C. Sarbacher, 
Portage, vice-president; Ann Mc- 
Queeney, Portage, secretary-treasurer; 
George Vetter and T. C. Hanley, Port- 
age, Henry Tofson, Wisconsin Dells, 











and Otto Miller, Rio, directors. Speak- 
ers included H. A. Bird, Beaver Dam, 
president Wisconsin association; A. C. 
Gibbs, Columbus, Dodge county associ- 
ation; H. V. Schnitzler, Milwaukee, 
special agent. Glens Falls, and Frank 
Krehla, Twin City, Fire special agent. 
Mr. Sarbacher presided. D. O. Stine, 
Reedsburg, state agent St. Paul Fire 
& Marine, will speak at the first regu- 
iar meeting. 





Denies Insolvency Charge 


In an answer denying the allegation 
of bankruptcy, the Cincinnati Under- 
writers Agency Company, an exclusively 
real estate holding company, filed an 
answer in the district court, Cincinnati, 
to involuntary bankruptcy proceedings 
brought by the Thomas J. Emery Me- 
morial. The answer denied that the 
agency is indebted to the memorial for 
any sum in excess of deposits held as 
security and asked dismissal of the 
bankruptcy petition after a competent 
jury shall have passed upon the sol- 
vency of the agency company. 

It admits that a receiver was ap- 
pointed for its property, but states the 
company has been dissolved by its 
stockholders’ action and denies that the 
receivership action was ordered because 
of insolvency. 





Security Veterans Honored 


Within the past two weeks, the Se- 
curity of New Haven has honored 20 
of its Indiana agents with 25 year ser- 
vice certificates. State Agent John W. 
Noble has been delivering the certifi- 
cates in person where possible. 

The list includes: State Exchange Fi- 
nance Company (W. O. Osborn), Cul- 
ver; Lyle Brown, Galveston; Bain & 
Furse, Gary; E. Hite, Greensburg; 
W. S. Renner, Hamilton; W. E. James, 
Harlan; Mrs. Myra Williams, Jones- 
boro; O. E. Brown, Kendallville; H. L. 
Sammons, Kentland; Fagaly Insurance 
Agency (E, P. Hayes), Lawrenceburg; 
H. M. Coulter, Lebanon; Fred 
Thompson, Monon; F. C. Dragoo, 
Parker; Edith Bitters, Rochester; John 
C. Hull, St. Joe; V. E. Harman, Sara- 
toga; Alexis Coquillard, South Bend; 
Union Trust Company, Union City; J. 
M. Blocher, Wakarusa, and George F. 
Baker, Wolcott, 





Des Moines Broker Held 


Harold E. Toson, vice-president of 
the Des Moines junior chamber of com- 
merce and operator of the Toson Travel 
agency and insurance broker at Des 
Moines, was arrested in Omaha on 
charges of being a fugitive from justice. 

He explained the charge against him 
as probably involving $300 in premiums 








Social Security Is Live 
Topic in Michigan, Ohio 











LANSING, MICH., Dec. 4—The 
status of agents’ commissions relating 
to payment of the payroll tax to finance 
social security legislation is bothering 
Michigan company and large agency 
executives whose personnel is sufh- 
ciently large to come under the fed- 
eral act. Legal opinions may be asked 
either of the state attorney-general or 
the legal divisions of the federal agen- 
cies, 

Rulings on the subject, one company 
executive said, are most confusing. It 
has been stated from Washington, he 
said, that commissions paid agents 
come under the tax provision unless the 
agent is an “independent contractor.” 
The question naturally arises: “When 
is an agent an independent contractor?” 
If an agency is not an independent con- 
tractor, it appears that its own payroll 
would not be taxable, even though its 
personnel exceeded the eight employe 
qualification limit. 


OHIO MEETING 


A statewide conference to study the 
federal social security bill’s effect on the 
insurance business will be held in Co- 
lumbus, O., Dec. 16, under the auspices 
of the Chio Association of Insurance 
Agents and the Ohio Association of 
Domestic Casualty Companies. Speak- 
ers will include Commissioner Miles, 
federal Social Security Board, Wash- 
ington, and Dr. Edwin Bowers, eco- 
nomics department Ohio State Univer- 
sity, formerly associated with the 
Rockefeller foundation. 

It is planned to furnish leaders who 
can answer questions of agents, com- 
panies and others respecting their ob- 
ligations as employers under the act. 








he owed the Anchorage General Insur- 
ance Agency. Toson had been in Omaha 
several days visiting a cousin who op- 
erates a night club. 

“My office should have taken care of 
that,” he said referring to the premiums 
owed the agency. “I expected to re- 
turn to Des Moines this week. This 
arrest is an outrage.” 





Dawson with New Company 


Everett L. Dawson, Lincoln, Neb., 
local agent, has been named head of 
the insurance department of the Lin- 
coln Investment & Safe Deposit Co., 
organized by E. B. Stephenson, board 
chairman of the Security Mutual Life of 
Nebraska. He has merged his agency 
with that of the company. 








IN THE SOUTHERN STATES 


a 





Discount Rem of Planters 





Southern Managers Feel New Deal 
Schemes Are Not a Threat to Manu- 
facturers and Growers 





NEW YORK, Dec. 4.—Southern 
divisional heads of fire companies here 
refuse to credit the reputed anxiety of 
textile manufacturers and cotton plant- 
ers over the hampering restrictions 
placed upon them under the regula- 
tions of the new deal, and their threat 
that unless the burden be removed, 
many of the manufacturing industries 
will leave the country for Brazil, where 
cotton can be grown and manufactured 
more economically than here. Under- 
writers declare that Brazil has been 
raising cotton for many years, some of 
it of excellent quality, and that Ger- 





man and Japanese capital has been op- 
erating textile mills there, without ap- 
parent effect upon like industries in the 
United States. Insurance men believe 
the south will be raising and export- 
ing cotton, and textile plants through- 
out the length and breadth of the 
territory will remain active long into 
the future. They have no fear of the 
loss of premium income from such 
sources, nor is there any suggestion of 
change in present underwriting prac- 
tice. 

The south as a whole is credited with 
being in a satisfactory condition com- 
pared with other sections of the coun- 
try. Unemployment is steadily dimin- 
ishing. Alabama has suffered perhaps 
more than any other southern state by 
virtue of the depression, its steel and 
mining industries having been hit heav- 
ily. But even there improvement, slow 
though it be, is reported. Texas and 
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Florida notably are coming along in 
great shape, the latter state having en- 
joyed the most favorable tourist season 
in 1934-5 for a number of years. The 
demand for real estate is greater today 
than for a considerable period, and 
values are showing improvement. At 
the close of each tourist season a per- 
centage of visitors conclude to buy 
homes or acreage in Florida and be- 
come permanent residents. 

The loss record in the majority of 
the southern states last year was quite 
satisfactory and the same holds true 
thus far in 1935. The south in the minds 
of underwriters who know the terri- 
tory holds promise of being one of the 
most desirable fields in the country for 
insurance development. 





Cravens, Dargan & Co. Are 
Appointed Occidental Agents 





Cravens, Dargan & Co., Houston, 
have been named general agents of the 
Occidental Life, Los Angeles, for 
Texas, according to Vice-president V. 
H. Jenkins, following the licensing of 
the company. Price K. Johnson, agency 
assistant manager will be in charge of 
the life department. He has been con- 
nected with the agency 25 years and his 
wide experience fits him admirably for 
the duties of his new position. The 
agency was established in 1903 and rep- 
resents 16 fire and six casualty com- 
panies, many represented more than 30 
years, 





North Carolina Names Woolerly 


RALEIGH, N. C., Dec. 4—J. W. 
Woolerly has been named actuary for 
the North Carolina insurance depart- 
ment by Commissioner Boney. He 1s 
a native of Kentucky and a graduate of 
the University of Michigan. He was 
actuary for the old Inter-Southern Life 
and recently he has been actuary for 
the Southeastern Life of Greenville, 
S. C. Mr. Woolerly succeeds J. D. 
Reeder, who resigned to return to his 
native state of Wisconsin as actuary for 
the Aid Association for Lutherans, with 
headquarters at Appleton. 





Progress in Oklahoma Move 


One more step was effected in the 
reorganization of the Oklahoma Asso- 
ciation of Insurors when several of the 
leading members from Oklahoma City 
presented the plan at the Tulsa asso- 
ciation’s meeting. With the approval of 
the Tulsa organization the move is as- 
sured and definite steps towards com- 
pleting the reorganization will be taken 
at once, according to President E. 





Woody Clarke. The party from Okla- 
homa City who attended the Tulsa 
meeting were President Clarke, E. R. 
Ledbetter, Buford Breeding, J. W. Up- 
sher and Leslie Ash. 





Court Bars Fees 


Dismissing the warrants against the 
six agents who contested the fee, Judge 
Bertram ruled in Rockingham circuit 
court that Harrisonburg, Va., insurance 
agents are exempt from paying the city 
license. Judge Bertram held that sec- 
tion 239 of the tax code of Virginia, 
under which the state assesses all taxes 
and licenses against insurance compa- 
nies and their agents, bars the city from 
levying the license on agents, the li- 
cense under the city code for those not 
paying under any other section was 
$20 a year. 





Moves Quarters to Nashville 


The southern department office of the 
Western Sprinkled Risk Association of 
Chicago has been moved from Louis- 
ville to 3208 Long boulevard, Nashville, 
with E. M. Howard as southern repre- 
sentative. This will enable the associa- 
tion to give more prompt service to the 
agents in that territory. 





Phil Braniff Not to Appear 


Phil C. Braniff of the T. E. Braniff 
Company in Tulsa, finds that he will 
not be able to keep his engagement to 
speak at the midyear meeting of the 
Arkansas Association of Insurance 
Agents in Little Rock Dec. 10. 





Can’t Buy From Mutuals 


TULSA, OKLA., Dec. 4.—City At- 
torney H. O. Bland has ruled that the 
city charter forbids the city of Tulsa 
from entering into a contract with a 
mutual insurance organization because 
of the liability assumed for assessments 
of undetermined amounts. Hence, the 
city commission voted to renew its com- 
pensation policy with a stock company. 
New insurance wili be purchased for the 
city commission and also for the police 
department when funds are available. 


Study Group in Greensboro 


The Greensboro Insurance Exchange 
of Greensboro, N. C., in collaboration 
with the Dixie Fire has been conducting 
a study course. Agents from through- 
out the state are invited to attend. E. 
R. Hardy, secretary of the Insurance 
Institute of America, recently addressed 
the class. He expressed the opinion that 
this was the first study group in the 
country sponsored by a local exchange. 
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London Lloyds in California 


Situation Is Under Control There With 
the 50 Surplus Line Brokers 


Policing Themselves 








The London Lloyds situation in Cali- 
fornia has been worked out about as 
satisfactorily as in any other state. 
There, no one may place insurance with 
the London underwriters unless he is 
licensed as a surplus line broker. There 
are only about 50 such brokers in the 
state. They must pay a $50 license fee, 
must pay a premium tax to the state 
which is higher than the tax on pre- 
miums of regularly admitted companies 
and their books are subject to audit by 
the insurance department. The cost 
of the audit is charged against the sur- 
plus line broker. 


Battles, Knowles Chairmen 


These brokers police themselves. 
They have a more or less informal or- 
ganization. Eugene Battles, well known 
local agent of Los Angeles, is chairman 
of the group of about 25 such brokers 





in southern California while A. B. 
Knowles of San Francisco is chairman 
of the northern group of brokers. 

If any broker gets off the reservation 
in any way, the organization pounces 
upon him and takes the matter up with 
London Lloyds. Observers state that 
London Lloyds is not a disturbing fac- 
tor in Caiifornia, but that it performs 
a certain, limited function without 
treading on the toes of the companies 
or agents. 


Agents Not Satisfied with 
New Plan of Welfare Board 


California agents, aie for five years 
consistently have protested the method 
of handling fire insurance on properties 
controlled by the State Veterans Wel- 
fare Board, are carrying on their cam- 
paign for wider distribution of the busi- 
ness, along a new line of attack. Since 
the board and Pacific Board companies 
signed agreements for handling the 
business so far as companies, rates and 
forms are concerned, the picture is 














INCORPORATED 1799 


PROVIDENCE WASHINGTON INSURANCE CO. 


of Providence, R. I. 
Capital $3,000,000 


INCORPORATED 1928 


ANCHOR INSURANCE CO. 


Providence, R. I. 


Organized and Owned by the Providence Washington Insurance Co. 
Capital $1,000,000 





Each of these Companies writes the following classes of Insurance 
FIRE—TORNADO—OCEAN and INLAND MARINE 
AND THEIR ALLIED LINES 
AUTOMOBILE—FIRE, THEFT and COLLISION 


COMBINED POLICIES 
AUTOMOBILE—FULL COVERAGE 


GOLFERS’ EQUIPMENT and LIABILITY 
WITH 


MARYLAND CASUALTY CO. 


WESTERN DEPARTMENT: 175 W. Jackson Blvd., CHICAGO, J. R. Cashel, Mgr. 























The TOKIO 


MARINE AND FIRE INSURANCE COMPANY, Limited 
Established 1879 


United States Fire Branch: 80 John Street, New York 
J. A. KELSEY, General Agent GEORGE Z. DAY, Ass’t Gen. Agent 


U. S. Statement December 31, 1934 


PRERIU ee RESERVE a cccccccdctecvcsess $ 1,663,391.29 
ORSEe LEADEEEEIRS 6 oceseccnsccensees 655,916.16 
SURPLUS TO POLICYHOLDERS........ 10,450,430.63 
TRE Pls ASD sc crccccccscncdssseasenes $12,769,738.08 


Bonds & Stocks valued on New York Insurance Department Basis. Securities 
carried at $623,574.46 in the above statement are deposited in various States as 
required by law. 


Chicago Branch: 175 West Jackson Blvd. 


Alfred J. Couch 
Manager Brokerage and Cook County Depts. 
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somewhat changed, but still not entirely 
to the liking of agents. 

The agents want the welfare board 
entirely to waive its contractual right 
as to placing the business so every vet- 
eran purchasing a home under provi- 
sions of the welfare act and control of 
the welfare board, would be free to place 
the insurance. 

There is a rumor, according to thé 
“Agency Bulletin” of the California As- 
sociation of Insurance Agents, that a 
slight modification in procedure may be 
expected soon. Report persists that the 
welfare board will nominate a limited 
number of agents throughout the state 
to handle the business. Such a plan, 
the ‘‘Bulletin” states, does not give vet- 
erans purchasing homes from state 
funds exclusive right to place the insur- 
ance. The association urges agents to 
contact members of the welfare board 
to end discrimination in selection of 
egents. 


Directors of the California 


Agents’ Association Named 





Appointment of seven old and five 
new directors of the California Associa- 
tion of Insurance Agents was announced 
by W. P. Welsh, president. Officers 
will meet in the Oakland headquarters 
Dec. 15. Reappointments include: C. T. 
Buckman, Visalia; H. I. Callis, Santa 
Barbara; L. J. Canfield, Santa Cruz; C. 
W. Carpenter, Petaluma; D. B. Gold- 
smith, San Diego; Charles Malcom, 
Long Beach, and Menn, Los 
Angeles. New members are: A. F. Car- 
veth, Auburn; J. K. Ingham, Pasadena; 
E. A. Moellering, San Jose; L. B. West, 
Fullerton, and C. E. White, Oakland. 

The directors with President Welsh, 
Vice-president G. C. Appleton and Sec- 
retary-Treasurer T. W. Thomas and E. 
R. Pickett, national councillor, compose 
the governing body. F. C. Colridge is 
executive secretary. 


Oregon Rating Body Makes 


Number of Rate Reductions 








PORTLAND, ORE., Dec. 4.—Re- 
ductions in rates up to 25 percent, ef- 
fective Sept. 15, are made by the Ore- 
gon rating bureau. 

The new dwelling rates are as low 
as thcse of any city on the coast, being 
cut from 14.3 to 20 percent, depending 
upon construction. 

Fire proof buildings were cut 22 to 
23 percent, contents 20 to 25 percent; 
and other types correspondingly. 

The rates do not apply on fire proof 
grain elevators and tanks, artificial and 
natural gas plants, bridges, electrical 
plants, lumber yards and sheds, oil dis- 
tributing plant risks sprinkler equipped 
and woodworking plants, or contents of 
any of these risks. 

The city is expecting to end the year 
with a loss of about $477,000, lowest 
since 1918. 





Fresno Officers Chosen 


L. R. Jeffords, Thomas & Jeffords, 
has been elected president Fresno In- 
surance Association, N. B. Swett is 
vice-president and Robert Bourne re- 
places Leon Levy on the executive com- 
mittee. Other executive committee 
members are: F. L. Adams, J. C. Her- 
ring, C. H. Ross and retiring President 
G. C. Appleton. Installation of officers 
will be held shortly after Jan. 1. 





Go Easy on Helena Cover 


NEW YORK, Dec. 4.—Pending re- 
ceipt of a resurvey of the earthquake 
hazard in and about Helena, Mont., by 
the earthquake expert of the Pacific 
Board, companies continue to display 
extreme caution in their consideration 
of earthquake lines from the area, al- 
though freely accepting the business 
from other parts of the state. 

Reports from Washington, D. C., 
state the Federal Housing Administra- 
tion has tentatively agreed to insure a 
| $200,000 mortgage upon an intended 








Hansen & Rowland Have 
Excess Cover Department 














IRVIN C. ROWLAND 


The Hansen & Rowland general 
agency of Tacoma, Wash., has estab- 
lished an excess cover and reinsurance 
department. Irvin C. Rowland, secre- 
tary of the agency, has returned from 
England where he made a direct con- 
nection with London Lloyds with full 
binding authority anywhere in the 
United States. The new department will 
write unusual risks where the coverage 
is not available through admitted com- 
panies. 

Hansen & Rowland is one of the old- 
est general agencies in the Northwest, 
having been established in 1888 as L. 
N. Hansen & Co. H. T. Hansen, son 
of L. N. Hansen, with Mr. Rowland, 
formed the presert firm in 1914. Offices 
are maintained in Tacoma, Seattle and 
Portiand. 











earthquake-resistant low cost housing 
project at Helena, sponsored by the 
Helena Development Company. 





Discusses Earthquake Cover 


SEATTLE, WASH., Dec. 4.—Earth- 
quake insurance and the fallen building 
clause were discussed by Roy Johnson, 
assistant manager of Washington insur- 
ance examining bureau, at a meeting of 
the Seattle Blanket Club. Defining an 
earthquake as “all the shocks occurring 
within 72 hours,” Mr. Johnson advised 
that coverage may be written on stand- 
ard form 194 or under a so-called as- 
sumption endorsement attached to a 
regular fire policy. Rates in the latter 
czse are lower. 





Establish Tacoma Branch 


SEATTLE, Dec. 4.—Gould & Gould, 
northwest general agents at Seattle 
have established a branch in the Wash- 
ington building, Tacoma, to service 
southwestern Washington. R. 
Bradford, well-known Tacoma agent 





and formerly secretary of the Pierce 
County Insurance Agents Association, 
is in charge. 





Portland Agencies Merge 


The Wakefield-Fries agency of Port- 
land, Ore., organized in 1886, has been 
consolidated with the Woodward Com- 
pany there, founded in 1887. Donald 
Woodward will be president, Samuel M. 
Fries will be secretary-treasurer and 
L. C. Simms, manager. Mr. Fries is 
secretary of the Oregon Association of 
Insurance Agents. 


Contractual Liability Discussed 


B. K. Campbell, Seattle manager for 
the National Bureau of Casualty & 
Surety Underwriters, addressed the 
King County Agents’ Association there, 
on “Contractual Liability”. 








Competition Viewed at Spokane 


T. E. Moloney, spoke to the Spokane 
Insurance Agents’ Association on 
“Meeting Competition.” Mr. Moloney is 
with the Old National Insurance 
Agency. 





Healy Heads Tacoma Group 


Ted Healy, Tacoma, Wash., local 
agent, was elected president of the 
Blanket Club there, a young men’s fire 
insurance organization. Other officers 
are Elwin Deyo, vice-president, and 
Charles Taylor, secretary-treasurer. W. 
H. Maloy, special agent Great Ameri- 
can-Phoenix group, and G. K. Hutch- 
ings, field supervisor Great American 
Indemnity, spoke at the annual meet- 
ing. 





Brokers to Have Party 


Plans for a Christmas party Dec. 18 
are being completed by the Insurance 
Brokers’ Exchange of San Francisco. 
All company officials and their families 
have been invited. 





Gibson with Swett & Crawford 


Dan W. Gibson, Seattle adjuster, has 
been appointed manager of claims di- 
vision for Swett & Crawford in Seattle. 
He replaces J. T. Blalock, who has been 
transferred to San Francisco. 





Pacific Coast Notes 


Harvey Wells, Portland, Ore., local 
agent, accompanied by his wife, is mak- 
ing a trip to eastern centers via the 
Panama Canal. 


D. L. Weaver, Spokane, Wash., man- 
ager for Edward Brown & Sons, has 
returned to his offices following a five 
week illness. 


Herman J. Rossi, mayor of Wallace, 
Ida., and president of the Rossi Insur- 
ance & Investment Co., has returned to 
his desk following a prolonged illness. 


The Turk-Somerville agency of Omaha 
is taking larger quarters in the Union 
State Bank building by moving from its 
present floor location, to the street floor 
and will occupy the entire quarters now 
being vacated by the First Federal Sav- 
ings & Loan association. The agency is 
11 years old. 








EASTERN STATES ACTIVITIES 





Philadelphia Groups Named 


Agents and Company Men to Confer 
This Week on Board-Bureau 
Separation 








PHILADELPHIA, Dec. 4.—Efforts 
are being pushed to speed up the work 
of rehabilitating the Philadelnhia Fire 
Underwriters Association. The two 
committees to discuss the divorcing of 
the Philadelphia Board from the Mid- 
dle Department Rating Bureau have 
been appointed and a meeting is called 
for the latter part of the week. The 
company committee is composed of 
John Kremer, vice-president North 





America; William Dooley, vice-presi- 
dent America Fore, and J. Ross Stew- 
art, vice-president Aetna Fire. The 
agents’ committee consists of John K. 
Payne, George Smith and Richard Cross 
with Charles T. Monk, president Phila- 
delphia Insurance Agents Association, 
as an ex-officio member. 

The proposal that the Philadelphia 
Board revert to the old _ practice 
whereby the executive committee, 
made up equally of company men and 
agents, handled the rate-making, will be 
discussed. Its decisions will be reported 
to the postponed annual meeting of the 
board. 

Should the Pittsburgh agents follow 
through with their threatened demand 
for separation of the Allegheny County 








THE NATIONAL UNDERWRITER 21 


December 5, 1935 

















5 

e 

| INSURANCE ATTORNEYS jj 

: ® The Insurance law firms whose professional cards are shown on this and the 

- succeeding pages have been selected after careful investigation. They have the 

1 recommendation and endorsement of The National Underwriter. 

d 

ALABAMA CALIFORNIA CALIFORNIA (Cont.) GEORGIA (Cont. 

BRYAN, MIDDLEBROOKS & 

BRADLEY, BALDWIN, EVERTS, fonaee WILD & HADSELL, rye y INGALLS CARTER 

ALL & WHITE 801 Griffith-McKenzie Bldg. Financial Center Building Suite 1090 Candler Buildiag 

. 21st Floor Comer Building Fresno, Cal. San Francisco, California Shevard ae John A. Dunaway 

e Birmingham, Alabama Equipped for Investigation, Adjustments, Insurance ee i Casualty and Chauncey Middlebrooks Yantis C. Mitohel? 
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Trials and Settlement of all Claims. 


W. Colquith Carter 
ATLANTA, GEORGIA 














LAW OFFICES OF 
Coleman, Spain, Stewart 


& Davies 
706 to 719 Massey Building 


CLOCK, McWHINNEY & 
CLOCK 


Counsel for many Insurance Companies 
OFFICES 








KEYES & ERSKINE 


Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 
625 Market Street 
San Francisco, California 
General quae Pacific National Fire Ins. 


° 
Hitch, Denmark & Lovett 
17 Drayton Street 
Savannah, Georgia 
Representing American Surety Co. of N. Y., New 
York Cas. Co., Continental Cas. Co., National Surety 

Corp., and numerous others. 
Equipped for investigations, adjustments, settlement 
of claims, and trial of all insurance cases in State 














Insurance Attorney 1012 Citizens Natl. Bank—¢30 Jergins Trust Co. Trial of State and and Federal Courts in Southern District of Georgia. 
Birmingham, Los Angeles Long Beach Federal courts. anette 
REA, FREE & JACKA ILLINOIS 








HENRY C. MEADER 


First National Bank Bldg. 
Montgomery, Ala. 


Equipped for Investigations 7 Adjustments, 





HOLBROOK, TAYLOR, 
TARR & REED 
71@ Title Insurance Building 
Los Angeles, California 


804 Commercial Building 
Representing Fgty & Cant N.Y. 
epresenting Pes te od 


Trial of all omens = in state and fed- 
eral courts in this district. Equipped for in- 





COCKFIELD & PETERSEN 
Aurora National Bank Bldg. 
Aurora, IIL 


Settlement of Claims, Trial of all Insurance ations. Reference—State_Farm, B 

Cases in State and Federal Courts in Cen- Cane ae yo gre ye pling - - an adjustments and settlement of Preferred Acct. tinental Ca & Others 

tral and Southern Alabama. all_ claims. Rasioved, os ey tions, “ys and 
Tria a rance 








ARKANSAS 








WARNER & WARNER 


Merchants Bank Bldg. 
Fort Smith, Arkansas 


Representing U. 8S. F. & G. Co.: Standard Ace. 
Ins. me ; American Surety Co.; Continental Cas- 
ua! 


Equipped for investigations, adjustments and settle- 
ment of all claims. Trial of all cases in State and 
Federal courts in western Arkansas 


Irving E. Read 
919—742 S. Hill St. 
Los Angeles, California 
lizing in Trial Work. Claims referred 
ber of Chicago 


Specia 
to competent ocguapere. Member 
Bar from 1912 t 














Preston D. Richards 


650 South Spring Street 
Los Angeles, California 





C. DOUGLAS SMITH 


126 West Main Street 


Santa Maria, California 
Representing Aetna, Maryland, Employers, 
Fireman’s Fund, London & Lancashire an 
others. Trial of Cases and Claims service in 
Santa Barbara and San Luis Obispo Counties. 














BUSCH & HARRINGTON 


Representing U. 8S. F. & G., Ocean Accident and 
others. 


Equipped for investigations, adjustments, setile- 
ment of elaims. Practice Federal and State Courts, 





Herbert C. Coblentz 
411-412 California Building 
Stockton, California 








Dent, Weichelt & Hampton 


1111 The Rookery Building 


I LL, F MISTEAD Former General Ciena. Cate. dean bil Insurance —e  acacaaay given on Chicago, Illinois 
nsurance Company. Trial of all insurance cases in State and Specia 
& RECTOR of all Insurance Cases in State and ‘ederal Courts. - p Pinoy: yy NR y amy? , ” in 


Southern Building 
Little Rock, Ark. 


Federal Courts. 








Representing the Travelers Ins. Co., Dp 
Group, Boston, Continental Cas. Co., Chica: 
Equipped for investigations, adjustments and. settle- 




















COLORADO 











Silber, Isaacs, Clausen & Woley 


Pa CG a ae. Trial of all cases in State and WILLETT & WILLETT Attorney & Counselors 
om W. M. Garland Bidg. J ANU ARY & YEGGE 208 ee Street 


ARIZONA 





KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 
PHOENIX, ARIZONA 


Bquipped for immediate attention to claim ad- 
justments and insurance litigations. Thirty 
= experience. Members California State 








T. B. SCOTT 


517 Symes Building 

Denver, Colorado 
Representing Continental Casualty Co., Paty ~<a 
ern Casualty & Surety Co. Equipped for 


vestigation, adjustments and trial of 
insurance cases. 


Special Attention to the Law of 
Fire Insurance and Taxation 











McMILLEN, McMILLEN & 
GARM 


ohn L. Gust, Fred W. Rosenfeld - ; 
yong, Suite 217, Beaty Bldg. CONNECTICUT | sirenine Beet tele came 


GENERAL INSURANCE PRACTICE 








Modesto, Cal. 


Insurance Litigation in all lines. Fire, Cas- 
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ualty and Surety. CAMPBELL 
7s it. 
Sloan, McKesson & Scott — ronan Fa oo en — H. BIELFELDT 
eee ERROL C. GILKEY =| | Frey se ee aes ae” 


Representing Globe Indemnity ee Reval Ind. Co., 
Eagle ied Co., Hartford Acc. Co., Fire 
bs ag Adjustment Bureau, 
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‘of insurance cases State and Federal 








Francis D. Crable 


1203-1207 Central Bank Bldg. 
Oakland, California 
Equipped for my investigation and 


settlement . of surance cases, also trial 
ef cases. 








BUTLER, VAN DYKE 





courts. 








DIST. OF COLUMBIA 


Joliet, Illinois 
Reference—Maryland Casualty 


Equipped for - ations, Adj ae 
and Trial of ab Tesuvanee Go é 











HUGH M. FRAMPTON 


327 Southern Building 


CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 


Peoria, Illinois 





Suite 17, Union Block z 
Prescott, Arizona Washington, D. C. Tred ot Insurance cases; ieerrnenting 
Representing New York Casualty Co., Travelers, and & HARRIS Manufacturers Casualty Ins. Co. ROYA 1 GLOBE, EAGLE a 
: INDEMNITY AN THERS. 
Tria of ,cass in State and Federal Coats ig 604 Capital National Bank Bldg. heineudherdhasms 
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Sacramento, Calif. 
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INDIANA 








ALSTON, ALSTON, FOSTER 


WILDERMUTH & FORCE, 
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Equipped for adjustments, investigations and 
trial of all cases. 


Equipped for investigations, 1 set- 
tlement of claims, trial of all insurance cases 
State and Federal courts, Western Georgia. 
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have been selected 





INDIANA (Cont.) KENTUCKY MICH. (Cont.) MONTANA 
OCAP OCAP i Vi d Marcus CARTON, GAULT & DAVISON BOLINGER & BOLINGER 
= 23 etna St. par cer, Ln -_ 3 Suite 1 & 2 Gallatin Block 

— z Kentucky Home Life Building ozeman, Mon 
EE a Aaa enee Gece Chri Co. eater @' Souk: | | Pasivord i jenenienton athe ta 
Company of oes Km ty on tavestigations, Frm annoy, Som Trial — ratte ee nays = -" geal Sage in the south-central parts of 











Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases ef 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-768 Consolidated Building 
INDIANAPOLIS 


Weodward, Hamilton & Hobson 


Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Kentucky 











IOWA 





LOUISIANA 


Mason, Alexander, McCaslin 
& Cholette 
1167 ie, National Book Bldg. 
Maryland Casualty Con. C Continental Cas. Co., 
ed ge *p Co., he py serene: Adj. 


Co., etc. Trial of Cases and Adjustment of 
ims, 


CORETTE & CORETTE 
619-621 Hennessy Building 
Butte, Montana 
pererting eviee Mey Sats, De 


‘0. 
Bauipped for investigations, sitesments and trial of 
insurance cases in all courts in Montana 




















Smith & Swift 
704-705 Kahl Building 
Davenport, lowa 


Equipped for Investigations, Adjustments and 
Trial of Cases 


COBB & JONES 
840 Canal Bank Building 
New Orleans, La. 
General Counsel for Pan-American Petroleum & 
port Company and Penick & —_ i in 


Trans 
southern states. in d surety. 
Trial of all cases in State and Federal courte. 





Jackson, Fitzgerald & Dalm 
603-5 Hanselman Building 
Kalamazoo, Mich. 

Zurich, Royal, Eagle, Auto Owners and 


Investigations and Adjustments for 
th Western Michigan. 





HOWARD TOOLE 
507 Montana Building 
Missoula, Montana 


* 45° os — y yy 


ul to handle investigations, adjustments, and 
be trial of all insurance cases state and Federal 
courts in entire Western et] including a 


Powell, Granite, Saunders, Mineral, Ravalle 
other counties. 








MARYLAND 











Smith & O’Connor 
609 Bank & Insurance Bldg. 
Dubuque, Iowa 


Geweral Counsel Dubuque Fire & Marine Ins. Co. 
Co. Equipped for 
jortheast lows. 


Law Offices 
ROBERT H. McCAULEY 


203-205 Second National Bank Bldg. 


Hagerstown, Maryland 


ALFRED P. PIERSON 
506 Bearinger Building 
: - 


NEBRASKA 








MINNESOTA 


Prince & Prince 
The Commercial National Bank Building 
Grand Island, Nebraska 
Representing U. 8. F. & G. & Employers. 


Trial of cases in State and Federal Courts in Central 
Nebraska. 


Equipped for investigations and adjustments. 











MASSACHUSETTS 











Bryant & Bryant 
619-22 Foresters Bldg. 
Mason City, Iowa 


THIBODEAU, YONT & 
MARTIN 


Park Square Building, Boston, Mass. 
j id lia- 
Investigations, adjustments an eA of 


bility insurance cases in Eastern 
setts. 


SEXTON, MORDAUNT, KENNEDY 
& CARROLL 





OSCAR B. CLARK 
1226 Sharp Building 


























for snvostigations, adjustments, trial of all 
in Northwestern lows. 


PHIPPS, DURGIN & COOK 
75 Federal St. 
Boston, Mass. _ 
R. > Stand Accid 
States r & G., ees. ae Ps pony 
and others. 
Investigations—Adjustments. 


Representing Hartford Acc. & Ind. €o., Fireman’s 

Fund Ind. Co., Continental Cas. Co., Markel Serv- 
ice, Inc., Loyalty Group and many others on request. 
Equipped for investigations, adjustments, and trials 
all over state. 


Adjusters and inventigntions sent to any Lincoln, Nebraska 
ees Ge ares Associated Indemnities Companies 
Pioneer Building, Security Bldg, Eaulpped for, investigations and adjustments, of 
St. Paul, Minn. Minneapolis | | 2uz','m,Nstrame, gra eqrtbera, anes, wil 
MISSISSIPPI GEORGE B. DENT, JR. 
WELLS, WELLS AND Tramp Building 
LIPSCOMB - “ North Platte, Nebraska : 
oth Fleer, Lanier Life Building coreeCemmercat Suasdard ian Ca 


Investigations — i. — Trial Work 
Associate: Harold E. Day, Jr. 


























KANSAS 





Doran, Kline, 
Colmery, Cosgrove 
| 908 National Bank of Topeka Bldg. 
Topeka, Kansas 
Reslgged te for Seen, ot adjustment, a 
all ot in Kansas. 


GURDON W. GORDON 
Suite 539, 548, 541 Court Square Bidg. 
Springfield, Mass. 


GENERAL COUNSEL Monarch Ace. Ins. Co., Mon- 
arch Life Ins. Co, 


for Investigations and tments, trial 
- op ne Fe 


WILBOURN—MILLER & 
WILBOURN 
Citizens National Bank Bldg. 
Meridian, Mississippi 


Equipped for investigations, adjustments, settlement 


of claims, trial of all insurance cases in State and 
Federal Courts in Eastern Mississippi. 


Rosewater, Mecham, 
Shackelford & Stoehr 


1028-40 City National Bank Building 
Omaha, Nebraska 


nents = — Adjustments — Trial work 


ska and Western Iowa. 

















- WILLIAM C, MELLISH 
604-7 Slater Bldg. 
Worcester, Mass. 


eppatins. be Mae She New York, and 


Investigations and Adjustments, trial of all Insur- 
taerignins and, Adio and State Courts. 


MISSOURI 


NEVADA 














KELLER, M MALCOLM & BURNETT 
Bank Bulldiag 
pituburs. Kansas 


Geunsel for: Actna G: . Employers Group, Stand- 
ecideat, Central Sure nited tates Fire, 

| ee - tia 
Insura! La’ for Trial 
in m3 w. Equipped Soe ae 


Cases. tions and Adjustments 
eastern Kensat. 


MICHIGAN 


STRINGF ELLOW & GARVEY 


Enter-Ins. 
Casualty “gp, Notional Gasmite Oot 
tham 50 other companies. 


Ayres, Gardiner & Pike 
1st National Bank Building. 
Reno, Nevada 


Representing American Surety, Standard Ac- 


cident and several other companies. 


| Equipped.to handle adjustments, investiga- 


tions, settlement of claims all over Nevada. 





NEW JERSEY 

















BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 


LEAHY, SAUNDERS AND 
WALTHER 
1105 National Bank of Commerce 
St. Louis, Missouri 
Adjustment and Trial of Insurance Cases 


ANDREW J. WHINERY 
744 Broad Street 
Newark, New Jersey 








BLOOD & PROSSER 
402 Schweiler Building 
Wichita, Kansas 


General Counsel Santa Fe Trait System, Traders 
& General, American Fidelity and others. Investi- 
gations, adjustment of claims, and trial work South- 
ern and Southwestern Kansas. 











ARTHUR J. ABBOTT 
6th Floor Buhl Bldg. 
Detroit, 


wiilising is Insurance Law—Trial of all 
State and Federal ——_. Member 








Bar. Practiced Los Angeles 1912- 


FRANK W. HAYES 


Special Assistant Attorney General 
of Missouri 


Katie Building 
SEDALIA, MISSOURI 
Beorevent fat cow ae and Page 4 Casualty fSonew Ss 


ey Investigations 8! a aijustmenta. 








WILLIAM L. RAE 
1 Exchange Place 
Jersey City, N. J. 
Representing Exchange Mutual, Indemnity & 





| 
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© The insurance law firms 


NEW MEXICO 


The National Underwriter 


N. CAROLINA (Cont.) 


OHIO (Cont.) 


whose Professional cards are shown on this and the preceding pages have been 
selected after careful investigation. They have the recommendation and endorsement of 


OKLAHOMA (Cont.) 





RODEY & DICKASON 


1st National Bank Building 
Albuquerque, New Mexico 


State counsel for various life, casualty and fire in- 
surance companies. ‘Trial of cases in all courts of 
New Mexico, State and Federal. Insurance client 
references given on request. Adequately equipped 
for adjustments and investigations. 


EDGAR D. BROADHURST 
Banner Building 
Greensboro, North Carolina 


Equipped for adjustments. Trial of insur- 
ance cases in State and Federal Courts. 


WALTER B. HILL 
517 Broadway 
East Liverpool, Ohio 
ae A c.. Western & 


Representing . 
Southern and others. Equipped for investiga- 
tions and adjustments. 


THURMAN, BOWMAN & 
THURMAN 


504-508 Braniff Building 
Oklahoma City, Oklahoma 
Repueemning ¥. & C., New York; ¥. & D., Bal- 


coquenl, Equipped for investigation, adjustments, 
settlement of all insurance claims. Trial of all 
insurance cases. 











WILSON & WATSON 
Sena Plaza 
Santa Fe, New Mexico 
American Surety Co. of New York, Maryland Cas. 
Co., Trial of Cases in all courts of New Mexico, 
State and Federal. 
Members of Firm: 


Francis C. Wilson 
John T. Watson 


John C. Watson 








BURGESS, BAKER & ALLEN 
The Raleigh Building 
Raleigh, North Carolina 

on me Co., Royal Ind. Co., Globe Ind. Co. and 


Investigations, adjustments and trial work in Central 
and Eastern North Carolina, 











NEW YORK 





BOND, SCHOENECK & KING 
1400 State Tower Building 
Syracuse, New York 
Counsel for many Insurance Companies 


Equipped for Investigations and Adjustments 
in Syracuse and surrounding territory, 


CABLE & CABLE 


Lima, Ohio 
Representing Surety, Fidelity & Cas. of 
N. Y., Genera) Fire & Life, 


JOHN L. ARRINGTON 
407-12 Triangle Building 
Pawhuska, Oklahoma 
Representing pow yor al Mutual Cas. Co., Stevens 


Point, Wis., and othe: 
oa. of all Sontumie cases in State and Federal 




















Waters, Andress, Wise, Roetzel 
& Maxon 
1116 First Cut Tower 
Akron, Ohio 


5G at resenting Aetna Life Ins. Co., U. S. F. 
in others given on request. 
all kinds insurance cases in State and 
Pederal” Courts and in surrounding territory. 


& Guaranty Co. 


Trial of Cases. Surety and Casualty, complete in- 
a and adjustment. “aren insurance trial 
work In all courts. 


Allen, Underwood & 
Fifth Floor Oklahoma Building 
Tulsa, Oklahoma 


Representin 
Pp a ng 


Indemnity Employers 
le Liability Assurance 
Sam 8. Canterbury Equipped to handle tele’ at 
insurance eases in 


Eastern 
Oklahoma. 

















David F. Lee David Levene Daniel J. MeAvey 


LEE, LEVENE & McAVOY 
A ee 
mr tally itigstion A 














ACKERMAN, LEVET & 
**“GEILICH 
175 Main St. 
White Plains, N. Y. 


John J. Ackerman William B. Levet 
Ralph Geilich 


L. B. McMillen and Oliver C. Martin 


McMILLEN & MARTIN 
309 Brant Bldg. 
Canton, Ohio 
Equipped for investigations, adjustments and 
ederal and 


trial of all insurance cases in F 
State in this territory. 


TROUTMAN & TAGGART 
112 West Liberty Street 
Wooster, Ohio 
Representing The Ohio Farmers Ins. Co., and 
others. Equipped for investigations, adjustments and 


trial of all insurance cases in state and federal courts 
in this district. 


GIBSON, MAXEY & 
HOLLEMAN 
325 Exchange National Bank Bidg. 
TULSA, OKLAHOMA 


Beniveed (te ‘to handle claims, adjustments and 
trial of all. Insurance cases; 























ULYSSES S. THOMAS 
719 White Building 
Buffalo, New York 


Em Liability Assurance Corp., 
rplovers’ I Southern Indemnity Co. 
casualty, bonding and fire compani 


JAMES A. CULBERTSON 
914 First National Bank Bldg. : 
‘” Cincinnati, Ohio 
Globe Indemnity Co., Bankers Indemnity Ins. Co., 
4 for investigations and i odtestnente. Trial 


of all insurance cases, State and Federal Courts, 
Ohio and Kentucky. 





Barnum, Hammond, Stephens 
Hoyt 
887-812 Mahoning Bank Building 
. Youngstown, Ohio 


Adjustment Department 

Carlton Young in Charge 
Auto—Fire—Theft—Collision—Liability 
Property Damage—Marine—Burglary 


HUDSON & HUDSON 
707 Ritz Bldg. 
Tulsa, Okla. 


























Equi for Investigations and Adjustments in 
oan as Surrounding Territory. 


McKEEHAN, MERRICK, 
ARTER & STEWART & 
GEORGE WM. COTTRELL 
2800 Terminal Tower 
Cleveland, Ohio 


OKLAHOMA 








Abernathy & Howell 


LAW OFFICES 
First National Bank Bidg. 


Oklahoma City, aoe 


Co., Ind. Co., 
Aitarean Ted tnd otbuas” Beloped fo tavoee 
tions, adjustments, trial all ins cases. 


WILLIAMS & FRENCH 
909 Philtower Building 
Tulsa, Oklahoma 


Representing Hartford Accident & Ind. Co., Amert- 
can Surety Sun Indemnity Co. of New York 
and others. 





OREGON 

















JOHN C. LOOBY 


74 Chapel Street 
Albany, N. Y. 
Bankers -Indemnity, Norwich Union, London 
& Lancashire 
Equipped for investigations and adjustments 
in this territory and trial of cases in Federal 
and State Courts. 


JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 


Phone Main 1928 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 





Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 


Equipped for investigation, adjustments. trial of all 
insurance cases in the State of Oklahoma. 


HERBERT W. LOMBARD 
First National Bank 
Cottage Grove, Oregon 
Equipped for investigations and adjustments 


and trial of all insurance cases in Eugene, 
Roseburg and surrounding territory. 

















NORTH CAROLINA 


BLANCHARD, TOU VELLE 


AND NIDA 
42 E. Gay St. 
Columbus, Ohio 
enn on eee PS = ee 


V. E. McINNIS & JAMES H. ROSS 
Ramsey Tower 
Oklahoma City, Okla. 
Reozecemtng, Aas oo _— bay wm - Life, 
‘American Auto Ins. Co., Maryland Cas., and others. 
Equipped for Investigations, Adjustments and Trial 
All Insurance Cases. 


Collier, Collier & Bernard 


Suite 1228 Spalding Building 


Henry E. Collier John A. Collier 
E. F. Bernard 


Portland, Oregon 














SMATHERS, MARTIN & 
McCOY 


* Jackson Building 
Asheville, North Carolina 
Bigeceenting Aetna, Travelers, Ind. Ins. Co. of 
ean Surety Co, and many others. 
lean? i “tavestigntions. adjustments and settle- 
ment of all claims. Trial of all cases in State and 
Federal Courts in Western North Carolina. 


Charles T. Warner 
35 East Gay St. Columbue, Ohio 


(Former b ~ of Common Pleas Court and Superin- 
tendent Insurance of Ohio from 1931 to 1935). 
a in All Courts and 


epartment 
Investigation and Adjustment of Claims 
General Insurance Matters 


GEORGE M. NICHOLSON 
Perrine Building 
Oklahoma City, Oklahoma 
Formerly Chief Justice of Supreme Court of Okla- 
lal ot of all insurance cases in State and Federal 


E. L. McDougal 
1437 American Bank Bidg. 


Portland. Oregon 


Equipped for Adjustments, Investigations 
oat Stitt Cties 

















CHARLES HUNDLEY GOVER 
‘ 505-SL1L a Age 
Charlotte, North Carolina : 
Peoresenting Meolepere Group, Hartford Acc. & Ind. 
. Standard Aec. Ins. Co. and others. 


od of all ‘insurance cases in State and Federal 
Courts. Equipped for jpetetiets and adjustments 
in western North Carolin: 














MATTHEWS & MATTHEWS 
25 North Main St. 
Dayton, Ohio 


Qcesn, Accident Ohio F: Ohio F; 
cfonti, Indemuity "Oo. ci. we 





Pierce, McClelland, 
_ Kneeland & Bailey 


829-838 Hightower Building 
Oklahoma City, Oklahoma. 





MAGUIRE, SHIELDS & 
MORRISON 
113 Public Service Building 


Representing seamed Cas. Co.; Employers Eeins. 
y~ > Yorkshire Ind, Co., Sun oe Co., nae 
to Ins.. Co. Associated “Ind. United Pacifie 





en? Co.. Canadian Ind. Co.; Canadian Fire Ins. 
Co:, Great. Lakes Cas. €o., and others, ~ 
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PENNSYLVANIA 





ENGLISH, QUINN, LEEM- 
HUIS & TAYNTOR 
Erie Trust Bldg. 
rie, Pa, 
Representing Marviand Casualty, Preterred Aceident 


and Equipped for 
Investigations, adjustments, rrial Insurance 
in Federal 


and State Courts. 


TENNESSEE (Cont.) 


TEXAS (Cont.) 


WASHINGTON (Cont.) 











AUST, McGUGIN & SPEARS 


American Trust Bldg. 
Nashville, Tenn. 


Representing Fireman’s Fund, Lumbermans, Ameri- 
can Motorists, and many others. 

Equipped for "investigations, adjustments, trial of all 
insurance cases in State and Federal courts in Cen- 
tral Tennessee. 





SIMMONS & ARNOLD 
824-29 First National Bank Building 
Houston, Texas 


New Amsterdam Cas. Co., Allemannia Fire of Pitts- 
burgh, Cravens-Dargan, American Central Fire, St, 
Paul Fire & Marine. 


ROBERTS, SKEEL AND HOLMAN 
Insurance Building 


w. W. B. McK 
E. L. Skeel Wm. Paul Uhimene 

W._ Holman Harry Henke, Jr 
Frank Hunter 

H. Hollander W. BE. Evenson 
Laurenee Robert H. Greee 











HENRY S. AMBLER, JR. 
1025 Philadelphia Savings Fund Building 
Philadelphia, Pa. 

Representing Glens Falls Ind., Continental 

Casualty tury Indemnity. 


E uipped for investigations, adjustments and 
trial of all cases in Southeastern Pa. 


TEXAS 














GEORGE Y. MEYER 
1513 Berger Building 
Pittsburgh, Pa. 
Representing Employers —_, pam ae 
Group and many others given request. 
for Investigations, ‘Adjustments in 
Sout! western Pennsylvania. 


WAGSTAFF, HARWELL 
WAGSTAFF & DOUTHIT 


Attorneys = Law 
Abilene, Texas 
Equipped to handle adjustments, investiga- 
tions, settlement of claim = e and trial of all 
ce cases, 


Ball, Seeligson & Trueheart 
National Bank of Commerce Bldg. 
San Antonio, Texas 

R 
walty an x dvothers eoF at lisse. 
y. 


RYAN, ASKREN & RYAN 


Suite a ye Tower 


Counsel for Association of Life Insurance Pres- 
lderts —Commercial Casualty, Metropolitan, London 
Guarantee & Accident and others. 

Trial “i insurance cases im State and Federal 
Courts Western Washington. 























LEO. A. NUNNINK 
PITTSBORGH. PA. 
Phone Court 226 
Attorney-at-Law 
ae age in oS Investigations, Adjustments and Trial 


tern Pennsylvania. Clients given on 
request. 


WILL R. SAUNDERS 
1013 Oliver Eakle Building 


Amarillo, Texas 
Representing Associated Ind. Corp.; Traders 4&6 Gen- 
eral i. "Cn; Bi merican Fidelity & Cas. of 


New York. Equ fond to handle claims, ~ BO, 
ond. investigations Panhandle territory. ctice in 
all State and Federal Courts. 


BIRKHEAD, BECKMANN, 
STANARD & VANCE 


800-811 Gunter Building 
San Antonio, Texas 








POST, RUSSELL, DAVIS & 
PAINE 


Exchange Building 
Spokane, Washington 


Aetna Group, eee Mut. Cas. Co., Phoenix 

Ind. Co. and other 

Investigations, adjustments and trial of all insurance 
Northern Idaho. 





cases in Eastern Washington and 





UTAH 





WISCONSIN 














RHODE ISLAND 





SHERWOOD & CLIFFORD 


1583 Turks Head Building 
Providence, R. I. 


Trials—Investigations—Adjustments 





208 Gilberts Building 
Beaumont, Texas 
Representing Employers Group, Boston, others on 
request. 
Trial of all insurance cases State and Federal Courts 
Eastern District of Texa: 
Equipped for investigations. 


Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 








Young, Everson & Ryan 
230 E. Walnut Street 
Green Bay, Wisconsin 
Fidelity & Casualty Co., of N. Y., Masssehusetts 














SOUTH CAROLINA 





THOMAS-LUMPKIN & CAIN 
1000-7 Central Union Building 
Columbia, South Carolina 
Specializing in Fire, Casualty, Surety and Life. 
Trial of all cases. 


Equipped for investigations and adjustments all over 
South Carolina. 


Touchstone, Wight, 
Gormley & Price 


1108 Magnolia Bldg. 
Dallas, Texas 

















SOUTH DAKOTA 


Cantey, Hanger & McMahon 


15th Floor Sinclair sat 
FORT WORTH, TE 
Gemuel B. Cantey Samuel B. Cantey, Jr. 
(1882-1924) Alfred McKnight 
William A. Han 


Gillis A. Jehnson 

B. K. Hanger 

W. D. Smith : ; 
Investigations, Adjustments, Trial All Cases 


Eq fi in lp . ; r e > 
prety te, attra || BS a 
WASHIN CHESTER D. RICHARDSON 
GTON Dale Building 
Kenosha, Wisconsin 
F. A. KERN 


Washington National Bank Bldg. 
Ellensburg, Washington 
U. S. F. & G. Co., Sum Life Assurance Co. 


Lovely Group, ¢ Century Indemnity ~ and 


ioe Pe ae: ed tor | a 




















BAILEY & VOORHEES 








Armstrong, Cranford, Barker 
& Bedford 


BATTLE, HULBERT, HEL- 
SELL & BETTENS 
1001 Exchange Bldg. 
Seattle, Wash. 


my re Qe oe 
ers. ria or a 
others in State and Federal Courts. - 


WOLFE & HART 


First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 

















Bouck, Hilton, Kluwin & 
Dempsey 






































claims in Western Tennessee, Northern Mississipoi 
and Eastern Arkansas. 











Houston, Texas 





Representing Employers Liability Assurance 
‘ation and others. 


Charles O. Bailey (1860-1928) ° 
Theodore MM. Bal Biavin't. Wopde, Je ATTORNEYS AT LAW BAYLEY & CROSON “ina 
: L. Fuller American National Insurance 900-907 Insurance Bldg. Fidelity & Cas. Co., Continental Cas. Co., Employers 
BAILEY-GLIDDEN BUILDING veston, Texas Seattle, Wash. of London ipped for investigations, adjustments, 
mesubameae ois cx Equipped _ for investigations, 2 adjustments, eaten mone trial of ‘ii fire, casualty, and surety cases in distriet. 
RACTS = tlements claims, trial insurance Carl ; Son aga i F. Bartow Fi Wreelon Jt 
ge 
TENNESSEE ose HERMAN C. RUNGE 
712—16 N. 8th Street 
JENNINGS & O’NEIL Boyles, Scott, Tobey & BOGLE, BOGLE & GATES Sheboygan, Wisconsin 
or nae Atkinson iseattle, Washington ™ | | Matesored"ts Renin Sect, “ad tet 
oxville, Tenn. mn 
The Employers Liability Assur. Corp., Ltd. of First National Bank Bldg. Fireman Lay Bai Co. work 
ng rion Employers Ins. Co.; Mas- Houston, Texas Qooigeatal Lite, Ine ce. Lineoke National Life 
Trial of all cases in State and Federal courts. Home Ins. Ce, (Merine Dest) a WYOMING 
PLEASANTS & HICKOX Fulbright, Crooker & ee WM. B. COBB 
Memphis, Tennessee Freeman pemeeey anon, ed Building 
Several L peas easond in trial of all Insurance Cases . 1710 Hoge Building Casper, Wyoming 
sption “Adfenmens mat Scitemsent ef ll Banos State National Bank Bldg. agreeing Eovalty , Group, Glens Falla ‘and. others 


Eauipped for investigations, adjustments and 
of all insurance cases. 




















TAKE BOTH 


Local agents who write Life 
Insurance should read 


Rance erat Life Insurance Edition ($3 0 year) as well ao the Fire, 


Automobile and Casual 
SEND ORDER 


Section. Both on 
lOW TO A-184 INSURANCE EX GE, 


on one § tion, 


omealo. 





Send 9 cents in stamps for sample copy of 


THE ACCIDENT & HEALTH REVIEW 


The only exclusive accident and health paper published. 
It gives ideas and suggestions that help you sell income protection insurance. 


Address your inquiry to A-1946, Insurance Exchange, Chicago 
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Board from the Middle Department 
Rating Bureau, it is more than likely 
that the Philadelphia set-up to be ar- 
ranged may be used as a basis for set- 
tling the Pittsburgh situation. 

While it was at first believed that 
these committees would also take up 
the matter of drawing up a qualification 
rule for solicitors, it is felt that the rate 
making problem is too serious to have 
anything interfere and so other com- 
mittees will be named for the solicitor 
question. 


Slated to Head Boards 


NEWARK, Dec. 4.—It is expected 
that S. W. Walstrum, Ridgewood. will 
be elected president New Jersey Asso- 
ciation of Real Estate Boards at its 
meeting here Dec. 7. He is a member 
of Walstrum, Gordon & Forman, Ridge- 
wood, of which E. M. Schmults, presi- 
dent New Jersey Association of Under- 
writers, has been secretary-treasurer the 
past 15 years. 


Washington Club Elects 


At the meeting of the Insurance Club 
of Washington, D. C., the following of- 
ficers were elected: C. F. Roberts, presi- 
dent; W. D. Ellett, vice-president; J. H. 
Pumphrey, treasurer; Howard Eales, 
secretary; S. Brashears, general 
counsel. Trustees are A. J. Phillips, W. 
M. Hoffman, R. B. Cummings, H. R 
Quinter and L. A. Payne. 

President Roberts urged that the club 











push the proposed bill regulating the 
fire, casualty and marine business in 
the District of Columbia which will be 
introduced when Congress convenes. 


Endorse New Jersey Plan 


The New Jersey Association of Un- 
derwriters has endorsed Commissioner 
Withers’ plan for distribution of insur- 
ance on property of banks, building and 
loan associations, etc., in the hands of 
the banking commissioner for rehabili- 
tation and liquidation. 


Philadelphia Directory Out 

The new 56 page Philadelphia Insur- 
ance Telephone Directory has come from 
the press of THE NatIoNAL UNDER- 
writer. It gives a complete list of 
Philadelphia insurance offices and 
agents, with street and telephone num- 
bers. Copies may be obtained, without 
charge from THe NATIONAL UNDER- 
writer's Philadelphia office, 1127 Fidelity- 
Philadelphia building, telephone Penny- 
packer 3706. 

The new edition has a striking front 
cover and is an improvement in every 
way over previous issues. 











Eastern Notes 


Joseph Sorge, state agent Virginia Fire 
& Marine, is now located at 31 Clinton 
street, Newark. 

Three New Jersey agencies have been 
incorporated: Bryce Agency of Newark, 
Grossinger & Heller of Red Bank and 
the Business Associates of Elizabeth. 








MARINE INSURANCE NEWS 





New Personal Effects Form 





Several Restrictions Noted in Contract 
Approved by I. M. U. A. Effective 
March 1 


os 


Rates, rules and forms for tourists’ 
floaters, or personal effects insurance. 
showing a number of restrictions in an 
effort to make the coverage profitable, 
have been promulgated by the Inland 
Marine Underwriters Association of 
New York, effective March 1. The pro- 
mulgation, which is mandatory, has Just 
been adopted by the executive commit- 
tee and bulletined to members. 

In the past this coverage has been 
generally unprofitable, it is said, largely 
due to heavy losses originating in unat- 
tended vehicles. The new restriction 
provides a limit of not over 10 percent 
of the face of policy or $250 per loss for 
losses in unattended vehicles where for- 
merly there was no limitation except the 
face of the policy. The new form ap- 
plies only when the vehicle has been 
locked and there are signs of violent 
and forcible entry. The single exception 
is in the case of common carriers. 

Jewelry has been a source of much 
loss in this contract. Formerly on jew- 
elry the floater covered for a limit of 
25 percent of the face or $500 on any 
one article, but is now restricted to a 
limit of not over 10 percent or $100 per 
article. 

New Rate Scale Given 


The rates are: Full cover, a flat $15 
plus 1 percent of the policy amount; 
$25 deductible, flat $7.50 plus 1 percent. 
The customary short rates are charged 
on policies issued for less than a year. 

For assured living in a hotel, an en- 
dorsement may be secured for extra pre- 
mium of $10 minimum or 25 percent of 
the total premium, interpreting that the 
hotel is the domicile, and providing cov- 
erage in the hotel. For assured living 
elsewhere, hotels are excluded from the 
classifitation of domiciles, where tourist 
floater or personal effects coverage does 
not apply. This policy will be written 
only on annual basis and no term. 

_ Changes in rules and rates for other 
inland marine forms have been issued 
by the I. M. U. A., among the most 
important being elimination of extra 
charge for earthquake cover in connec- 
tion with fine arts insurance in Califor- 





nia and removal of the $1 minimum pre- 
mium requirement for furriers cus- 
tomers certificates. ; 

Previously, California fine arts poli- 
cies issued on a non-floater basis con- 
tained the fallen building clause, unless 
assured paid tariff charge of 5 cents per 
$100 for its elimination. Pacific Board 
tariff rates were charged for inclusion 
of earthquake coverage. There was 
much dissatisfaction with this arrange- 
ment and the charge provoked consid- 
erable sales resistance from the public. 
Under the new rules, earthquake is in- 
cluded in the all risk cover without extra 
charge, as in all other states. ‘ 

In addition to removing the minimum 
requirement for furriers customers cer- 
tificates, the I. M. U. A. has revised the 
storage warranty to give the one-quar- 
ter percent credit for any period of 
three consecutive months during which 
the assured warrants the furs will be 
stored. Previously this period was re- 
quired to be from June 1 to August 31. 

The personal property floater rules 
have been altered to permit inclusion 
of stamp collections in the coverage and 
within the minimum premium, subject 
to conditions of the stamp collection 
floater. Heretofore stamps have been 
excluded property. 

A number of companies writing reg- 
istered mail insurance have raised rates 
for shipments by air express to 40 cents 
per $100, an increase of 150 percent over 
the old rate of 16 cents. The 16 cent 
rate still applies to shipments by reg- 
istered air mail. The I. M. U. A, has 
—_ jurisdiction over registered 
mail, 


St. Paul Exchange in Meeting 


Possibilities for Agent in Inland Marine 
Lines Are Pointed Out by 
C. H. Bannard 








ST. PAUL, Dec. 4.—G. W. Johnson, 
speaker Minnesota house of representa- 
tives and Duluth local agent, said, 
“Agents must become ‘active poli- 
ticians,’ if they hope to stop government 
invasion of their business,” addressing 
the Insurance Exchange of St. Paul. His 
views were seconded by Bert Costello, 
chairman house insurance committee 
and also an agent. 

Agents and companies have just be- 
gun to arrive at a realization of the im- 





mense possibilities in the inland marine 
lines, said C. H. Bannard, Jr., superin- 
tendent of agencies Providence Wash- 
ington marine department, Chicago. Mr. 
Bannard stated that the trend of the 
times is toward a concentration of cov- 
erages as far as possible under one 
form, as exemplified by the household 
comprehensive policy or personal prop- 
erty floater which has been approved by 
many states, including Minnesota. 

It is to the agent’s interest to sell 
this policy, explaining its possibilities to 
his clients. He said that the agent 
would lose the business when some one 
else had explained the coverage possi- 
bilities to the assured. 


Uninformed Lose Business 


Mr. Bannard cited the example of an 
agency which lost a large amount of 
business when the personal property 
floater was first introduced. To the 
agent's question “Why didn’t you let us 
negotiate this coverage for you when 
we could have done so very satisfac- 
torily?” the customer replied, “You did 
not tell us anything about the possibili- 
ties of the coverage; we did not know it 
existed as far as your office was con- 
cerned; but, someone else brought us a 
very complete work sheet showing the 
expense and charges involved in our 
present policy and gave us a comparison 
of what could be done with the new 
comprehensive form. We naturally 
bought the desired article from the man 
who is on the job.” 


Chester Is Reelected 


At a meeting of the recently elected 
board of directors of the American In- 
stitute of Marine Underwriters, the fol- 
lowing officers were reelected: Presi- 
dent, Hawley T. Chester; vice-president, 
J. F. Purcell; secretary-treasurer, S. D. 
McComb. 

The following committee chairmen 
were also appointed: Admissions: H. W. 
Spicer; forms and clauses, Douglas F. 
Cox; legislation, Mr. Cox; relations 
with carriers, J. S. Purcell, 
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Make Demands on Insurers 


—_—_—_—_——— 


Finance Companies, Faced with “6 Per- 
cent” Competition, Are Calling for 
Bigger Insurance Commissions 





Those insurance companies that han- 
dle automobile finance accounts are 
feeling a repercussion from the move- 
ment started by the General Motors 
Acceptance ‘Corporation when it cut its 
interest to about 10 percent under its 
so-called 6 percent plan. Other finance 
companies were forced to reduce their 
financing charges to somewhere near 
the same level as General Motors and 
this threatens to remove much of the 
profit from the business, since most of 
the finance companies formerly were 
getting about 18 percent on their money. 

Faced with declining earnings on ac- 
count of the interest factor, the finance 
companies are now besieging the in- 
surance companies to cut the insurance 
rate on .financed automobiles. The 
finance: companies do not want a gen- 
eral reduction in the rate level but each 
finance company individually wants a 
special, private reduction. They want 
the manual rates maintained at the 
present level, so that they can_ charge 
the purchaser that amount. But the 
finance company wants to buy its in- 
surance for the purchaser far below the 
price that is charged to the buyer. Some 
of the insurance companies are reported 
to have capitulated. There are stories 
of rate reductions: amounting to 25 per-. 
cent and on top of that a 25 percent 
commission to the ‘finance company. 
That; is equivalent roughly to 43 per- 
cent commission. 


Comprehensive Form in Kansas 


The Kansas department has at last 
approved use of the comprehensive 
automobile policy and the National 
Automobile Underwriters Association 
has authorized use of this contract in 
the state beginning Dec. 9. The Kan- 
sas department will not permit use of 





‘the contract which provides for a de- 


ductible applying to all losses. _How- 
ever this form of policy has been pretty 
largely discontinued generally. . The 
charge in Kansas for the comprehensive 
policy is two and a half times the tor- 
nado premium with a minimum pre- 
mium of $6. 


Springfield Bank Cooperates 


The Springfield Board of Fire Under- 
writers of Springfield, Mass., has made 
an arrangement with the Springfield 
National Bank to finance the purchase 
of automobiles and accept policies of 
local agents. 


Truck Mutual Starts 


The Virginia Auto Mutual has been 
licensed and has started writing busi- 
ness. It will write coverage on both 
trucks and busses, writing long as well 
as short hauls. It starts off with paid 
in premiums of $51,000. Headed by 

: Shewmake of Richmond, the 
company is backed by a number of 
truckmen operating large fleets. 











Virginia Deviation 
The Keystone Automobile Club Fire 
of Philadelphia, has been authorized to 
deviate 19 percent. from established 
Virginia fire and theft rates. 





Alabama Receipts Up 


Insurance business“is on ‘the increase 
in Alabama judging by receipts of the 
state bureau of insurance. . Up “until 
Nov. 20, Superintendent Julian’s depart- 


‘ment had collected $752,494, an increase 


~~~ nn 


be nd Cin nee 





Four'Topics Are °— 
~* Being Discussed 


{CONTINUED FROM PAGE 3) 


general ‘line of business. There are two 
general classes of mutuals that have ‘td 
be reckoned ‘with ‘and the tack ‘taken 
with regard to them differs. The most 
formidable competition to stock. com- 
paniés is found in the large non-agency 
mutuals. These can be selective, reach 
out and’ offer‘ inducements to premium 
payers because of their measurement of 
the physical and moral hazard of. the 
risk. They pick out the best and pass 
the others by. They are free from 
agency expense and therefore can afford 
to make concessions along cost lines. 
Unfortunately, stock companies have 
not taken into account all the advances 
and inroads made by the mutuals and 
have not prepared for this competition 
in a practical working way. 





No Clearing House 


There is no clearing house where 
arguments and munition are assembled. 
Individual companies and some organi- 
zations endeavor to supply material, but 
there has not been the profound study 
of the question that there should have 
been. Today undoubtedly there is an 
awakening and steps are being taken by 
the National Association of Insurance 
Agents in conjunction with the Insur- 
ance Executives Association to accom- 
plish something.” This is not, merely a 
fire insttrance problem. It involves all 
forms of casualty..insurance, especially 
automobile. .and- compensation. Head 
offices realize the importance of doing 
something. 

The people have become price con- 
‘scious and the insurance premium paid 
‘therefore becomes a factor, regardless 
of other considerations, 


Low Fire Loss Ratio 


‘'- The low loss ratio in fire insurance 
for the last two years is unusual, but 
can be explained from the standpoint 
-of -business and economic conditions. 
Insurance is-always subject to averages. 
The very~business itself is founded on 
average experience. The story of fire 
insurance is a record of many years and 
it runs true to form. There have been 
times of low loss ratios and then cycles 
of high loss ratios, but in the long’ run, 
the loss percentage averages. The dan- 
ger at present is that due to two years 
of unusual experience the official and 
public mind may demand a reduction in 
rates below the point where the average 
justifies. It is a very easy matter to cut 
down rates but it is a difficult task to 
boost them to a proper point if the 
experience is bad. Owing to pressure 


‘| from the outside, rating organizations 


may feel that something must be done 
and later on will regret it. 


Agree with Pink’s Conclusion 


Underwriters have been greatly im- 
pressed with the public expression of 
Superintendent Pink of this state in 
which he called attention to this very 
danger. Nothing should be done that 
will in any way weaken the financial 
ballast of companies. They need ample 
reserves and surplus to meet all contin- 
gencies. While the favorable loss ratio 
is here now and it may continue next 
year and the year following, yet in due 
season there will be an upward turn. 
It may be gradual, it may be sharp. At 
any rate, the companies should be pre- 
pared for any sort of contingency. If 
there is a permanent lower loss level, 
that is one thing. Before action is taken 
permanency should be proved. Action 
on two years’ experience may be very 
precipitate. 


Keeping Up- Premiums 


Some companies this year will show 
reasonable increase in premiums. Many 
consider themselves fortunate if they 
break~even... Some;;on the other hand,. 
will report a decline. The effort to main- 


‘tain a‘ level is difficult for the average 


company. It is this very condition that 
makes competition sharp and_ severe. 
Some.companies-are willing to step over 





the line.and indulge in: practices , that 
they would not condone in other days. 
They are anxious to keep up their vol- 
ume. The syndicates undoubtedly are 
diverting some business away from the 
regular agency channels. Mutuals and 
non-organization companies have made 
inroads. The business combinations 
whereby old time independent enter- 
prises now become part of a chain al- 
ways tends to throw insurance toward 
financial centers and away from resident 
local agents. The political factor has 
become important in a number of points, 
especially since so many receiverships 
have been appointed and the govern- 
ment has taken a hand in private affairs. 
Those with political influence are able 
to secure business through that means 
that they could not bring about in an- 
other manner. 


Attitude of the Pearl 


The Pearl Assurance is probably 
given credit for taking a lot of business 
that it has never secured. The com- 
pany is aggressive and certainly has 
forged ahead in a remarkable manner, 
building up premium income to large 
proportions. The question with organi- 
zation companies is when will the Pearl 
“set religion,” so to speak, and travel 
along very orthodox lines. Its methods 
from now on will be watched and stud- 
ied with great interest. For the time 
being it certainly has everybody guess- 
ing. 


U. & O. Revision May Come 
from Meeting Set Dec. 9 


(CONTINUED FROM PAGE 3) 


Coast form permits the assured to in- 
sure on the basis of his U. & O. value 
for various fractions of a year, not less 
than three months, and restricts re- 
covery to a shut down of that period. 
The British form always prescribes a 
full year’s U. O. value as to the 
amount of insurance, but, in considera- 
tion of a reduction in rate, restricts re- 
covery to a shut down of a specified 
number of months. 


W. F. Kimball’s Proposal 





The second class of proposed changes 

may be identified with the revision sug- 
gested by W. F. Kimball, prominent 
New York broker, who controls a num- 
ber of large department store risks, be- 
fore the recent meeting of the Western 
Conference of Special Risk Underwrit- 
ers in Chicago. These revisions in the 
main would leave the present form un- 
touched except that a definite amount 
would be prescribed as the basis of in- 
surance and the contribution clause 
would require the assured to carry that 
specific sum, giving the assured full 
protection up to the amount of the 
policy, as long as he carries the stip- 
ulated sum. 
_ The proposed “specified time” form 
is reported to have some following in 
the east, although sentiment for the 
specified amount of coinsurance form is 
at least equally strong there and prob- 
ably stronger. Western insurance men 
are predominantly in favor of the sec- 
ond form. 

Proponents of the so-called “fixed 
amount compliance clause,” as that pro- 
posed form of contribution clause is 
frequently termed, contend that the ma- 
jor- source of dissatisfaction with the 
present contribution form is found not 
in the amount of insurance required to 
be carried, but in the indefiniteness of 
the requirement. . They point to the 
Loveman, Joseph & Loeb case, wherein 
the court laid great:stress on the dif- 
ficulty or impossibility of determining 
the. contribution requirement, ‘as sub- 
stantiating ‘their views. Another illus- 
tration: cited is the unexpected tremen- 


-dous spurt in the..retail trade in Chicago 
-department Stores: last week, They con- 
-tend, that, "if. they. were carrying the’ 


_present contribution form, every depart-|].2ccounted for on that theory, ‘rather. than 


ment, store.in Chicago was a coinsurer, 


.eyen though, it had tried to comply with, 
the contribution requirement. by ' basing’ ]. 
-the ; amount; of.’ insurance. --on. 
- business , and: ;the , expectancy, 


previous 
for . this! 





year. They also contend that the argu- 
ment against carrying a greater amount 
of.insurance than the assured can col- 
lect can be met with the counter argu- 
ment that it is no more impossible for 
the assured to have a full year’s shut 
down caused by fire than it is to suf- 
fer a total or 90 percent physical fire 
loss to a modern. sprinklered building. 


Names of Conferees 


The southern representatives at.the 
Atlantic City conference will be E. N. 
O’Bierne, southern manager Automo- 
bile of Hartford, Atlanta;. J. S. Raine, 
secretary Southeastern Underwriters 
Association, Atlanta, and Esmond 
Ewing, vice-president. Travelers Fire, 
Hartford. The middle west will be 
represented by R. M. Beckwith of the 
Western Actuarial Bureau and C. S. 
Smith, associate general agent, Hartford 
Fire. The Eastern Loss Executives As- 
sociation recently appointed a special 
committee, consisting of Charles Eric- 
son, general adjuster, Norwich Union, 
and P. H. Reed and George Harring- 
ton, independent adjusters, to study the 
situation. They will probably be at the 
Atlantic City meeting. 

Mr. Kimball was in Chicago early this 
week, conferring -with middle western 
managers and rating experts, on his 
way back to New York from a visit to 
the Pacific Coast. His views on use 
and occupancy are thoroughly respected, 
inasmuch as he has been. instrumental 
in capturing a number of large mercan- 
tile risks from the reciprocals. 


Bloc System Is 
Causing Alarm 


(CONTINUED FROM PAGE 3) 


have any part in it. It is understood 
here at the commissioners’ meeting that 
Commissioner Carpenter of California, 
who has been identified with the western 
conference and at the Seattle meeting 
played with the. Pacific leaders, is not 
so favorable to what is being done and 
sees danger in it. It is also stated that 
Commissioner Bakes. of Idaho is grow- 
ing lukewarm on the subject. 

The fact that Commissioner Sullivan 
of Washington, president of. the Insur- 
ance Commissioners Convention, is fa- 
vorable to this regional ° conference 
movement gives it considerable momen- 
tum. He developed at the Seattle meet- 
ing a considerable following of com- 
missioners that resulted in his election. 
He called the southern commissioners 
into a meeting at Memphis a few weeks 
ago which would indicate that he would 
be pleased to have these -southern offi- 
cials form an organization similar to 
the western conference. 

Many of the more conservative com- 
missioners are alarmed over this re- 
gional procedure, fearing that there may 
be a break in the parent body and thus 
there be a reversion to the time some 
years ago when there: was no control 
over the action of the states. 


November Losses Lower 


NEW YORK, Dec. 4.—Although the 
compilation of the National Board fire 
loss estimate for November will not be 
available until after Dec. 15; the pre- 
vailing belief, is that the number of 
fires for the past month ‘was consider- 
ably below those of the preceding Oc- 
tober and below the record of Novem- 
ber last year. Whether that will mean 
a reduction. in the property and insur- 
ance loss cannot be stated’ at this time, 
although the assumptiori’ is that such 
will prove to be true. 

A marked gain is,noted in the num- 





ber of reported fires with the ‘advent 


of quick.cold spells, due ‘to’ the over- 
heating of furnaces. .The losses usu- 
ally fall off as a steddier temperature 
level is’ reached: ‘The ,favorable loss 
experience anticipated for November is 


to any change in industrial or economic 
conditions. a oo 
The John: Hicks agehcy has “béen in- 
corporated in. Madison, Wis., by:J: Hicks, 
K, Daklk; F.;Rudd.: ... 3, 
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We are prepared to 
help you cash in on 
the unusual possi- 
bilities of today’s 
new car market. 
May we have one 
of our field repre- 
sentatives call. 





SEVERAL months ahead of the usual 
spring showing of new models the auto- 
motive industry reports phenomenal 
sales records following the first Nov- 
ember auto shows. 


These new cars need insurance; and a 
new car buyer wants sound, dependable, 
all-coverage protection. The American 
States New Standard Policy—with its 
complete coverage structure—is im- 
mediately attractive to prospects. 


AMERICAN STATES 


(ly 


INSURANCE CoO. sais INDIANAPOLIS 


ONE OF AMERICA’S OUTSTANDING NON-CONFERENCE 
STOCK COMPANIES WRITING AUTOMOBILE INSURANCE EXCLUSIVELY 
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Propose Rider to 
Cover the Guest 


Endorsement Would Provide Vol- 
untary Benefits for Those in 
Assured’s Car 


WAIVE LIABILITY ISSUE 


Form Has Been Submitted to the New 
York Insurance Department— 
Rate of $15 Seen 


NEW YORK, Dec. 4.—Serious con- 
sideration is being given by a few of 
the casualty executives to the idea of 
issuing an endorsement to the automo- 
bile liability policy that would provide 
benefits for guests of the assured who 
are injured in automobile accidents. It 
is understood that at least one com- 
pany has submitted a proposed form 
of endorsement to ‘the New York in- 
surance department. 


If such an endorsement were placed 
on the market and proved popular, it 
would add substantially to the reve- 
nue of casualty companies and agents 
because a good charge would have to 
be made for the coverage. 


Payments Are Voluntary 


_ The benefits would be payable to 
injured guests regardless of whether the 
driver of the car in which the guests 
are riding, is negligent, and regardless 
of the liability under the state law for 
injuries to guests on the part of the 
driver. The benefits would cover the 
cost of hospitalization, medical fees, 
etc., and would include weekly indem- 
nity, with an aggregate limit to the 
liability under the endorsement. 

One of the companies that is inter- 
ested in providing this sort of insur- 
ance feels that a rate of $15 for the en- 
dorsement should be charged. 

The first hurdle to be crossed is ap- 
proval of the endorsement by insurance 
departments, especially that of New 
York. TBhe coverage does not fall 
Strictly into either the liability or the 
personal accident classification. It is 
really personal accident insurance but 
most state laws provide that such in- 
surance must be taken out by the per- 
son to whom the benefits are to be paid. 
There is no statutory provision for a 
person to carry personal accident in- 
surance for the benefit of someone else. 
It is not a liability coverage, because 
the insurance company would waive all 
question of liability on the part of the 
driver and would make a_ voluntary 
settlement with the injured person. 

Moral Responsibility 


_ One of the companies feels that such 
insurance should be well received. The 
ordinary driver feels some sort of mo- 
ral responsibility to his guest, even 
though he is not at fault in the accident. 
Very often the owner of a car will pay 
the hospital and medical expenses of his 
guests voluntarily. 
(CONTINUED ON LAST PAGE) 





Death of W. G. Wilson Leaves 
Big Gap in Casualty Field 





The sudden death of W. G. Wilson of 
Cleveland last Saturday night removed 
one of the great casualty general agents. 
Those who might be regarded as his 
equal, say that he was the greatest. He 
died on a train near Savannah, Ga., 
while en route from New York with a 
fishing party to Guiseppa island off 
Florida. In the week or so before his 
death he had been most active. He was 
in Chicago early last week visiting in- 
surance people there and consulting 
with George D. Webb and other leaders 
in the National Association of Casualty 
& Surety Agents for the meeting that 
was held Tuesday of this week by the 
conference committee of the casualty 
agents’ association and the casualty 
committee of the National Association 
of Insurance Agents. Mr. Wilson was 
helping to plan for this meeting al- 
though he was not arranging to attend 
himself in view of the fishing trip. He 
then went to Hartford to visit the head 
office of the Aetna Life last Thursday 
and then returned to Cleveland. One of 
the last men in the insurance business 
outside of his ofiice with whom ke cem- 
municated was Manager J. M. Haines 
of the London Guarantee in New York, 
whom he called up Friday. In this con- 
versation he told Mr. Haines that he 
was looking forward with great interest 
to his tarpon fishing trip. He was in 
most excellent spirits as he left for this 
destination. 

Incidentally, he remarked that he 
had some 800 agents in Ohio. In days 
gone by, Mr. Wilson’s contract covered 
not only Ohio but a part of Michigan 
and a part of Pennsylvania. 


Great Casualty Plant 


Mr. Wilson as general agent for the 
state of Ohio for the Aetna Life com- 
panies, built and ran one of the great 
casualty plants in the country. One of 
the first things that occur to those who 
knew him well is the way he faced the 
loss of a large portion of his business 
when the monopolistic state compensa- 


tion law was enacted in Ohio. Mr. Wil-! 


son merely turned on the steam and 
made up the loss in other directions 
with scarcely the loss of a step. 

Mr. Wilson was born in New York. 
At the age of seven his father became 
interested in mining in Colorado and the 
family moved there. After six years, 
when the price of silver declined, the 
Wilson family moved to Cleveland 
where he attended high school. His first 
job was as an office boy at the age of 
16 with the John C. Barrows insurance 
agency of Cleveland. Three years later 
he became an agent of the Peoples Mu- 
tual Accident of Pittsburgh, where he 
made a record. In two years he joined 
the Aetna Life organization and became 
manager of the accident agencies at the 
head office. However, he was eager to 
get back in the field and the Aetna Life 
assigned him in 1894 to Cleveland as 
general agent for all lines except life. 
At first he had eastern Michigan as well 
but later he relinquished that territory. 

A son, R. W. G. Wilson, has been 
associated with the Wilson agency. 

Mr. Wilson was a dynamic force, a 
great human leader, a hard worker who 
enjoyed his job, but one who entered 








W. G. WILSON 


into social engagements with just as 
much relish as he tackled his business. 
Those who had been associated with 
him in organization work recall that 
he would participate throughout the day 
in committee meetings, always keen, 
sound and constructive. Perhaps the 
sessions would last into the night. After 
the work was done and the ordinary 
committeeman was ready to drop into 
bed, Mr. Wilson was ready for an eve- 
ning of fun. He played late into the 
night and would be up the next morning 
fresher than any of his associates. 

Mr. Wilson had his office and field 
well organized and was able to indulge 
his taste for travel and social contact. 
Since the war he had made 12 trins to 
Europe, as well as excursions to Hono- 
lulu, Bermuda, etc. 


Many Outside Interests 


In addition to his agency, Mr. Wilson 
had many outside business and financial 
interests. He was a director of the Cen- 
tral United National Bank of Cleveland, 
vice-president of the Wilson Fastener 
Company. He had served as president 
of the National Association of Casualty 
& Surety Agents several times and was 
always one of its important leaders. He 
was a member of many golf and social 
clubs in the United States and abroad. 
He was one of the founders of the In- 
surance Federation and later served as 
its president. 

Funeral services were held Wednes- 
day of this week and were attended by 
large numbers of insurance men from 
Cleveland and throughout the country. 

Mr. Wilson stood out preeminently 
as a magnificent host, a lover of people, 
an epicure, a man of most. cordial per- 
sonality and delightful manner. He was 
a world traveler who had a wealth of 
experience, a charming delineator of his 
tours, a raconteur who always had an 
audience. Mr. Wilson lived life inten- 
sively and got much out of it. He was 
a social being by birth and he developed 
those traits by experience. A man of 

(CONTINUED ON PAGE 36) 





Wadsworth Again 
Heads Federation 


Annual Meeting of the Organiza- 
tion Held in New 
York City 


MEMBERSHIP DRIVE AHEAD 


Reports Are Heard of the Activities 
During the Year in Strategic 
States 


NEW YORK, Dec. 4.—H. H. Wads- 
worth of Syracuse, N. Y., was reelected 
president of the Insurance Federation of 
America at the annual meeting this 
week. He stated that he had agreed to 
serve another year with the understand- 
ing that in key states there would be a 
well directed movement to increase 
membership during next year. One of 
the features of the membership drive 
will be to secure associate members by 
having all in insurance offices join, they 
paying $1 each as dues. : . 

At the beginning of the session Presi- 
dent Wadsworth referred to the death 
of W. G. Wilson of Cleveland, one ot 
the founders of the Federation, who 
served as its president about 12 years 
ago. C. H. Burras of Chicago was deie- 
gated to prepare memorial resolutions 
which later were adopted. 


Vice-presidents Reelected 


Vice-presidents reelected were J. H. 
Carney and H. H. Sawyer of Boston; 
T. B. Donaldson, Newark; Wade Fetzer, 
Chicago; President J. B. Levison, Fire- 
man’s Fund; W. M. Reid, Pittsburgh; 
O. G. Strong, Cleveland and George D. 
Webb, Chicago. ‘ 

J. T. Hutchinson of New York City 
was reelected secretary and John W. 
Morrison of New York City treasurer. 

Vice-president William Brosmith of 
the Travelers again becomes chairman 
of the advisory committee, his associ- 
ates being, Vice-president Sheldon Cat- 
lin, North America; C Morcom, 
vice-president, Aetna Life; F. Robert- 
son Jones, Association of Casualty & 
Surety Executives, and President Edson 
S. Lott, U. S. Casualty. 

There were some changes made on 
the board of trustees, the personnel 
being H. A. Behrens, president, Conti- 
nental Casualty; Kenneth H. Bair, 
Greensburg, Pa., president, National As- 
sociation of Insurance Agents; Charles 
Bellinger, New York City; T. E. Bran- 
iff, Oklahoma City; C. P. Butler, North 
America, New York City; W. M. Byrne, 
St. Louis; E. J. Cole, Fall River, Mass.; 
John A. Diemand, Indemnity of North 


America, Philadelphia; W. M. Good- 
win, Bethlehem, Pa.; John A. Gunn, 
Employers Mutual Casualty of Des 


Moines; C. L. Krum, Cleveland: Karl 


V. Lively, Portland, Ore.; F. T. B. 
Martin, Omaha; W. B. Merrimon, 
Greensboro, N. C.; Hill Montague, 


Richmond, Va:; F. 
Royal Indemnity; J. S. 


|. O'Neill, president, 
Phillips, chair- 
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National Council Advances 
Fuller at Annual Meeting 





MANAGER ROEBER REPORTS 


D. D. Smith Now Assistant Secretary 
and R. M. Marshall, Assistant Ac- 
tuary—Changes Reviewed 





NEW YORK, Dec. 4.—G. V. Fuller, 
formerly assistaht secretary of the Na- 
tional Council on Compensation Insur- 
ance, has been advanced to secretary. 
D. D. Smith, becomes assistant secre- 


tary and R. M. Marshall assistant 
actuary. 
Mr. Fuller will continue in direct 


charge of classification work, test pay- 
roll auditing and administration of the 
various voluntary plans for rejected 
risks. Mr. Smith; formerly manager of 
the Southeastern Compensation Rating 
Bureau, since his transfer to the New 
York office in 1930 has been Mr. Fuller’s 
chief assistant and will continue as such. 
Mr. Marshall has been in the actuarial 
department of the National Council for 
a-number’ of years. 


Roeber Gives Review 


The activities- of the National Council 
were reviewed at considerable length by 
General Manager ‘W. F. Roeber in his 
report at the annual gathering of the 
governing committee here. After ex- 
plaining rate revisions undertaken in dif- 
ferent states. he summarized the Icgis- 
lation affecting ‘compensation ‘insurance 
enacted during. 1935, and the change in 
rates which may be needed as a result. 
The progress attained in the unit sta- 
tistical plan was noted, as was the ac- 
tion taken by the council in its study 
of medical.costs: The occupational dis- 
ease program is being developed. Con- 
tinued study is being given the unin- 
sured and other problems of major 
concern. 

The . National: Council. has: a present 
membership, of 97 carriers: 65 being 
stock companies, 22 mutuals, 4 recipro- 
cal ‘associations, 1 Lloyds and 5 state 
funds. 

The revised. rdte program introduced 
on recommendation of the Commission- 
ers Convention at the meeting last De- 
cember, has béen favorably received in 
the states. 


Rate Changes Necessary 


As a result of legislative amendments, 
rate changes were necessary in several 
states. The number of states having 
no compensation law was reduced from 
four to two. The new unit statistical 
plan is in effect in 29 states and the Dis- 
trict of Columbia. 

_ The Comntissioners Convention some 
time ago requésted an inquiry be made 
of medical cost and the payroll audit 
situation. -Accordingly, Mr. Roeber 
said, a committee of company doctors, 
claim executives and actuaries was 
named to prepare the call The plan re- 
quires that companies submit monthly 
reports beginning Jan. 1, to the National 
Council on all cases closed during the 
preceding month, A standard card is 
to be filed by the company for each 
case reported, designating whether it 
was handled by staff or non-staff doc- 
tor, and showing the state, amount of 
compensation and amount of medical 
paid. After atest period of six months 
the tabulation will be presented to the 
joint committee for review. 


Payroll Audit Committee 


In May of this year a payroll audit 
committee was created and they have 
approved a standard payroll audit pro- 
cedure which has been widely intro- 
duced. The results of tests audits have 
proven an added incentive to the change 
in the basic manual rule of the execu- 
tive officers, and are serving as a guide 
in revision of certain classifications now 
being considered. 

The revised executive officers rule 
which has recently been introduced, Mr. 
Roeber predicted, will clarify the un- 

(CONTINUED ON LAST PAGE) 





Massachusetts Bonding 











Head Is Being Honored 





Agents in a number of mid-western 
states are having an opportunity this 
week and next to meet President T. J. 
Falvey of the Massachusetts Bonding. 
Luncheons have been arranged in a 
number of cities in compliment to Mr. 
Falvey and these are being attended by 
agents from outside territory as well as 
from within the cities. 

The first such affair was in Chicago 
Monday where about 60 agents from 
Chicago, northern Illinois and northern 
Indiana gathered. Spencer Welton of 
Chicago, vice-president of the Massa- 
chusetts Bonding, presided there and is 
accompanying Mr. Falvey and is pre- 
siding at the luncheons elsewhere. On 
Tuesday there was a lunch in Milwau- 
kee and in Des Moines there is to be a 
function Thursday noon which Gov- 
ernor Herring of that state and other 
state officials are expected to attend. 
Joseph Marshall, who has an official 
acquaintance, is manager there. On Sat- 
urday there is to be a lunch in Kansas 
City, on Monday in St. Louis, Tuesday 
in Detroit and Wednesday in Cleveland. 


Senior Chief Executive 


At the Chicago meeting Mr. Welton 
spoke of Mr. Falvey as the senior chief 
executive in the casualty world. He has 
been. president of the Massachusetts 
Bonding for nearly 30 years. Despite 
the confinement of executive duties, Mr. 
Falvey has always made an effort to 
keep in close touch with the field and 
he travels across the country as fre- 
quently as possible. 

Mr. Falvey responded briefly. He has 
a decidedly human touch and speaks 
from his experience in a fatherly and 
cheerful way. He ventured the opinion 
that the casualty business is facing a 
brighter future and that insurance peo- 
ple are face to face with an opportunity 
today. He said he has confidence in 
human beings and in the nation and 
he predicted that greater days are ahead 
than ‘were ever seen before. 


Tells of Early Days 


Mr. Falvey delighted his listeners by 
telling something of his early days in 
the insurance business. He was orig- 
inally secretary of an advertising com- 
pany but eschewed the work and retired 
from it. While he was searching for a 
new field he became acquainted with a 
man who was connected with the New 
York office of the United States Fidelity 
& Guaranty. This acquaintance was an 
enthusiastic insurance man and sought 
to persuade Mr. Falvey to enter the 
business. Mr. Falvey agreed to try it 
out. He asked this acquaintance, to as- 
sign him a territory in New York. Mr. 
Falvey agreed to work diligently in this 
territory for two weeks and then to 


‘make his decision whether he would re- 


main in the insurance business. That 
was a‘deal. The assignment was from 
Spring street to 14th street and he was 
to solicit guaranteed attorneys’ listing. 
Mr. Falvey set to work with a will and 
in his first week made $48 commission. 
That, Mr. Falvey said, was the smallest 
amount that he has ever made in the 
insurance business. 

Shortly thereafter Mr. Falvey said 
that he was almost won away from in- 
surance by an offer from the Western 
Union to take charge of development 
work in Minneapolis. The head of the 
New York office of the U. S. F. & G. 
advised John R. Bland, who was then 
president of that company, that Mr. 
Falvey was planning to leave the insur- 
ance business. Mr. Bland called Mr. 
Falvey to Baltimore and offered him a 
position in the New York office, which 
Mr. Falvey declined to accept becausé 
it would mean replacing the man who 
had brought Mr. Falvey into the insur- 
ance business. However, Mr. Falvey did 
agree to go to Boston as general agent. 

Mr. Falyey concluded by saying of 
the casualty business: “It’s a man’s job. 
It’s an honorable profession. It is a 
business you should love and if you do 





Automobile Registration, - 
Gasoline Consumption, Up 





FEWER ACCIDENT FATALITIES. 





Travelers’ Survey Shows Estimated 
22,500,000 Passenger Cars, 3,650,000 
Other Vehicles in Use 





HARTFORD, Dec. 4.—Motor ve- 
hicle registrations will total around 
26,150,000 this year, a 5 percent increase 
over 1934, with gasoline consumption 
exceeding last year’s figure by 6 per- 
cent, according to a Travelers’ survey. 

This will mark the first time since 
the 1930 peak, when the figure was only 
1.5 percent greater, that the number of 
cars in use has reached 26,000,000. 

Only Arizona and Nebraska of the 
states reporting registrations show de- 
creases, while Michigan has the larg- 
est percentage gain. Michigan, Louisi- 
ana, Montana, New Mexico, District of 
Columbia, Alabama, Arkansas, Cali- 
fornia, Delaware, Idaho, Illinois, Ken- 
tucky, Oregon, South Dakota, Tennes- 
see, Texas, Washington, Wisconsin and 
Wyoming show increases in ‘registra- 
tion of more than 5 percent. Registra- 
tion this year will consist of around 22,- 
500,000 passenger cars and 3,650,000 
other vehicles. 

The gain of 6 percent in gasoline con- 
sumption for the year will bring the 
total amount used to more than 17 bil- 
lion gallons. Only Nebraska among 
the states reporting gasoline consump- 
tion shows a decrease; North Dakota 
has the largest increase. 

Increases in registrations and gaso- 
line consumption, when compared with 
this year’s automobile accident fatalities, 
which are slightly under the figure last 
year, indicate that progress has been 
made this year in street and highway 
safety. 


Towner Issues Revised Code 


New Fidelity, Surety and Forgery 
Classification Code Goes Into 
Effect Jan. 1 








A revised standard fidelity, surety and 
forgery classification code which be- 
comes effective Jan. 1 on both new and 
renewal ‘business has just been issued 
by the Towner Rating Bureau. The re- 
vised code includes supplementary 
classification for claims on all forms of 
bankers, brokers and building and loan 
association blanket bonds. 

A notice accompanying the revision 
sent to companies states that “this code 
has been approved by the insurance de- 
partment of the state of New York. 
All companies licensed to do business 
in New York City are required to adopt 
this code as a minimum basis of classi- 
fication. The companies having addi- 
tional classifications may continue to 
use them, making their annual returns, 
however, on the basis of this revised 
standard code.” 

The revised code is divided into 356 
classifications whereas the former stand- 
ard classification code contained ap- 
proximately 125 classifications. The 
greatest number of divisions are con- 
tained under the fidelity bond classifi- 
cation. 








love it, you will succeed in it, if you 
give it the application which you are 
able to give.” 

At the Chicago luncheon Mr. Falvey 
proposed a toast to Bruce Richie of 
the Lyman, Richie & Co. agency of that 
city, whose 71st birthday occurred the 
day of the Massachusetts Bonding 
luncheon. 


S. G. Thompson, president Thompson- 
Elwell General Agency, Seattle, has been 
elected a director and secretary of the 
F. W. Keene Company, Seattle invest- 
ment house. 





Burglary Policy Pays 
for Hole in Chimney 





_An insurance company, under a 
burglary policy, has paid to John 
Pfanner of Dayton, O., the cost 
of repairing a chimney, which was 
torn apart by police in extricating 
a burglar who had undertaken to 
enter the Pfanner home a la Santa 
Claus. Fred George, the burglar, 
entered the chimney, expecting to 
climb down to a fireplace opening 
into the interior of the house. The 
chimney was divided into two 
parts, one leading to the furnace 
and the other to the fireplace, 
which had been sealed. George 
descended the section leading to 
the furnace and found himself im- 
prisoned at the base of the chim- 
ney. A maid in the home heard 
the burglar’s moans and called the 
police and firemen. The latter cut 
a hole in the chimney to release 
the burglar and the insurance 
company has now restored the 
chimney to its former repair. 














Destruction Coverage Rates 
on Various Risks Are Given 





Authentic details as to the rating 
methods of the Indemnity of North 
America in regard to its destruction pol- 
icy, correcting some errors contained in 
an article published recently, are given 
by Assistant Secretary H. B. Mont- 
gomery. For financial institutions only, 
having on the premises a type 6 or bet- 
ter vault, or if assured’s property is de- 
posited in such a vault when the prem- 
ises are not open for business, the rate 
is 50 cents per $1,000. For mercantile 
tisks when the insurance is restricted to 
contents of fireproof safes, the fire build- 
ing contents. rate is charged, less 50 
percent. For mercantile risks when not 
limited to a fireproof safe, the fire build- 
ing contents rate less 25 percent. 

The destruction policy may be 
amended to cover destruction of valu- 
able papers in files and elsewhere upon 
the insured premises, for such’ a policy 
the charge being five building contents 
rate plus 5 percent surcharge. For cov- 
erage against destruction and theft of 
valuable: papers, there is a charge of 50 
percent in addition to the fire contents 
rate. 

An accounts receivable policy may be 
written covering the assured’s loss by 
reason of his inability to collect ac- 
counts receivable which have been de- 
stroyed by fire and other causes, the 
charge being fire contents rate less 50 
percent. This protection may be pro- 
vided by attaching an accounts receiv- 
able endorsement to the destruction 
policy, the minimum rate being 50 cents 
per $1,000. 


Payne Elected President of 
Mutual Information Bureau 





F. C. Payne, superintendent of acci- 
dent investigation, Chicago Surface 
Lines, was elected president of the Mu- 
tual Information Bureau of Chicago at 
the annual meeting. He fills the post 
left vacant recently by the death of H. 
D. Wagner, president for many years. 
Other new officers are: First vice-presi- 
dent, T. E. Rees, general claim agent, 
People’s Gas; second vice-president, J. 
C. Stineman, New York Central Sys- 
tem, and_ secretary-treasurer, Miss 
Luther, reelected. Tribute was paid to 
Mr. Wagner and to the late I. W. Brodt, 
claim chief Aetna Casualty branch. The 
bureau now has 64 members. 


First Mutual Health Licensed 


The First Mutual Health of Wilming- 
ton, Del., which was incorporated in 
May of this year, has now been licensed 
by the Delaware department. 
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Wait for Federal 
Rules on Trucks 


Insurance Pooling Plan Depends 
on Commerce Commission 

| Regulations 

ADVANTAGES ARE SEEN 


re 








Fire, Casualty and Marine Interests 
| Have Committees Studying How 
to Reduce Hazards 





NEW YORK, Dec. 4.—Whether the 
oft discussed pooling idea for writing 
long hauling trucking risks will take 
cbncrete shape, will be governed largely 
by the regulations to be laid down for 
truckers by Commissioner Eastman of 
the Interstate Commerce Commission, 
whose office has been busy assembling 
data upon the subject since the enact- 
ment of the law governing this type of 
carrier by Congress at its last session. 
An idea of the extent of the task con- 
fronting the commission may be gained 
when it is known that there are no less 
than 350,000 trucking companies and in- 
dividuals in-the country, practically all 
of whom will come under the federal 
act. The filings must be made by April 
1, 1936. f 

The new measure limits the hours of 
employment of interstate drivers, whose 
long periods of unrelieved service 
hitherto has been one of the most pro- 
lific causes of road accidents. The 
drivers, traveling at night, and for long 
distances become drowsy with the hum 
of motors and lose control. The in- 
dustry is burdened with individuals op- 
erating on a shoestring, unable or un- 
willing to maintain their: trucks in 
proper mechanical condition. Such op- 
erators, it is taken for granted, will be 
driven from the field once standard 
safety regulations and rate charges ap- 
plied, such as obtains among the rail- 
ways. . 


Insurance Features 


It is part of the new program to com- 
pel truckers to carry adequate public 
liability and property damage insurance, 
the extent and character of which will 
be détermined by the recently created 
bureau of motor carriers of the commis- 
sion, of which H. L. Callanan, formerly 
president of the Norwich Union Indem- 
nity, is assistant director. 

The fire, casualty and marine insur- 
ance . interests each have committees 
studying. motor truck insurance. Their 
activities thus far have centered mainly 
upon suggesting means. for eliminating 
hazards. . Later, when the Interstate 
Commerce Commission whips its regu- 
latory program into measurably com- 
plete shape, the insurance interests may 
be able to submit. definite indemnity 
plans. : 

Despite the skepticism with-which the 
idea of a pooling arrangement under 
which combined protection could be af- 
forded, long haul truck operators has 
been received in some quarters, there 
are underwriters who confidently pre- 
dict that the proposition is so logical 
it must come about sooner or later. 
They point out that the aggregate an- 
nual premium paid for insurance of 
various kinds by trucking corporations 
and individuals, is not less than $50,- 
000,000; and assert that the amount is 
likely to be increased. 

Proponents of the pooling plan main- 
tain it would permit the employment 
ofa latge corps cf inspectors constantly 
to patrol main highways; and check the 
condition: of trucks and the capacity of 
their drivers. Men could be placed on 

(CONTINUED ON PAGE 34) 





Bureau Is Now Gathering 
Occupational Loss Data 





NEW YORK, Dec. 4—Several of 
the casualty companies now are taking 
off. their loss experience under automo- 
bile liability policies, according to oc- 
cupation of the assured. The National 
Bureau of Casualty & Surety Under- 


writers requested members to supply ; 


this information, apparently in an ef- 
fort to determine whether there is any 
real basis for adjusting the rates to the 
occupation of the assured. 

Several non-bureau organizations 
have cut a big swath with their so- 
called occupational rating plan. The 
General Accident, Car & General, 
American Automobile and Ohio Cas- 
ualty are among the leading companies 
that offer a discount in the rates to 
those who do not use their cars in 
business. 


Sixteen Classifications 


Members of the National Bureau 
were asked to break down the experi- 
ence into about 16 occupational groups 
such as physicians, professional people, 
artisans, white collar workers, sales- 
men, etc. Not all of the companies 
have ‘agreed to supply this information. 
It is not readily available since the oc- 
cupational data does not appear on the 





cards and the applications must be con- 
sulted.. That is an expensive proce- 
dure. Some companies are in sympathy 
with the idea of conducting the investi- 
gation, but object to incurring expense 
unless there is some assurance that if 
the experience, when compiled, shows 
that rate differentials are justified that 
such a change will be made. Under 
the current set up, some companies as- 
sert there is no assurance that action 
will be taken. They would go to the 
expense of digging up the information 
if there were some sort of an exec- 
utive resolution providing that if a cer- 
tain course of procedure were indicated 
by the results of a study that such a 
course would be embarked upon. 

A hint that the bureau companies 
are currently taking an open minded at- 
titude towards the occupational rating 
idea was given by S. D. Pinney, asso- 
ciate actuary of the Travelers, during 
ithe course of the informal discussion at 
the annual meeting of the Casualty Ac- 
tuarial: Society: - He advocated that the 
occupational rating plan be thoroughly 
considered and he expressed the opin- 
ion that there may be more: merit. to 
the plan than appears on offhand con- 
sideration. 














Carriers Required to Use 
Care in Guarding Assured 


Insurance companies under liability 
policies owe an obligation to assured to 
exercise ordinary care in guarding the 
assured against loss, the circuit court at 
Milwaukee ruled in granting judgment 
to R. H. Lanferman, the assured, 
against the Maryland Casualty. The 
case, which could have been settled for 
$5,000 cost Lanferman a judgment of 
$24,000, later reduced to $15,000. He 
sued the cornpany to recover. ~ 


Casualty Engineers Meet _ 

Clarence Goldsmith, assistant chief 
engineer National Board, read a paper 
“New Chemical Fire Hazards” at the 
Chicago Casualty Engineers Association 
Tuesday. The paper was prepared by 
T. A. Fleming, supervisor conservation 
department National Board, and read by 
him before the International Associa- 
tion of Fire Chiefs, Knoxville. 

Six new members were taken into the 
association. The next meeting will be 
Jan. 7 and will be given over to an il- 
lustrated. discussion of boilers, The as- 
sociation decided not to grant associate 
memberships. President J. C. Bradley, 
Zurich, presided. There were 50 pres- 
ent. : 


Not to Nationalize 


KANSAS CITY, MO., Dec. 4—Tie 
Casualty & Surety Underwriters Asso- 
ciation here has disapproved the pro- 
posed amendment to its by-laws which 
would have made membership in the 
local coinciderit with membership in the 
National Association of Casualty and 
Surety Agents. -Agents felt it would 
discourage potential membership in the 
local. The association voted to “expend 
its best efforts to get members in the 
local to join the. national association.” 


Baldwin Is Portland Head 

PORTLAND, ORE., Dec. 4.—The 
Casualty Adjusters Association elected 
new officers: Neal Baldwin, Ohio Cas- 
ualty, president; A. J. McQuatters, 
Travelers, vice-president; and Jack 
Neer, independent adjuster, secretary- 
treasurer, (reelected). 


Effect of Speed Discussed 
Decision of the supreme court regard- 
ing the effect of speed on liability, was 
discussed by C. F. Schlosstein before 
the Seattle Casualty Adjusters’ Associa- 
tion. 











Protest Texas Broadcast 
of Unauthorized Company’ 





Complaint has been made to the 
Texas Insurance Board concerning the 
activities of the. KTSA radio station of 
San Antonio in connection with broad- 
casting the advertising of the Sterling 
Casualty of Chicago, which is not li- 
censed in Texas. 


Plans for a sales congress.Jan. 31 were 
discussed at the December meeting of 
the Accident & Health Managers Club of 
San Francisco. 





Appointed U. S. Cuneeal 
Manager and Attorney 














E. C. STONE 


Edward C. Stone, who has been 
United States manager of the Employ- 
ers Liability, has now been advanced to 
the newly created position of United 
States general manager and attorney. 
S. H. Palmer of England becomes the 
new United States manager and other 
official changes are made at the same 
time. 

Mr. Stone is one of the most promi- 
nent casualty executives in the coun- 
try and is at present head of the Inter- 
national Association of Casualty & 
Surety Underwriters. 





Recast Employers 
Group Management 


S. H. Palmer of England Becomes 
New United States 
Manager 


STONE IN SUPER POST 


Elevated to Newly Created Position of 
United States General Manager 
and Attorney 


The United States management of 
the Employers Liability group has been 
recast with the United States Manager 
Edward C. Stone being elevated to the 
newly created position of United States 
general manager and attorney, and Sid- 
ney H. Palmer being brought to this 
country from England to act as United 
States manager. 

The announcement was made by Vis- 
count Knollys, managing director of the 
Employers Liability; who is -visiting this 
country. Mr. Stone has just. returned 
from a trip abroad. ~Mr.*Palmer has 
been manager of the Employers Liabil- 
ity at the London head office.. 


Other New Titles 


F. P. Horton, who has been assistant 
United States manager, becomes treas- 
urer and deputy manager, and A. B. 
Poor, formerly assistant United States 
manager, is appointed executive under- 
writer and deputy manager. 

Mr. Stone started to practice law in 
1900. In 1908 he became associated 
with a law firm which later~ became 
Sawyer, Hardy, Stone & Morrison, 
From 1908-1919 he served as trial coun- 
sel for the Employers Liability. In 
1918, upon the death of Mr, Sawyer, 
Mr. Stone was appointed general coun- 
sel for the Employers. In 1924 he was 
named associate United States manager 
and two years later he became the head 
official in this country when Samuel 
Appleton resigned. 

Mr. Stone is president and trustee of 
the Employers Group Associates, presi- 
dent and director of the Employers Fire 
and American Employers. 


Active in Associations 


He is active in association work and 
is now president of the International 
Association of Casualty & Surety Un- 
derwriters, a member of the executive 
committee of the Association of Cas- 
ualty & Surety Executives, a member 
of the committee.of nine on financial re- 
sponsibility for automobile accidents, a 
member of the committee on public 
relations of the National Board and a 
trustee of the Insurance Library Asso- 
ciation of Boston. 

Mr. Palmer became connected with 
the Employers in 1899 as a junior at the 
head office in London. For the next 
six years he gained general experience 
and in 1905 was appointed an inspector 
for the London district. The next year 
he was named inspector of the northern 
counties of England. He became dis- 
trict manager at Brighton in 1908 and 
in 1919 he was appointed district man- 
ager at Bristol. In 1928 he was made 
agency manager at the head office; in 
1931 was appointed assistant general 
manager and was promoted to manager 
in 1933. 

Mr. Horton has been connected with 
the Employers at its Boston office 
since 1892 when he joined the organi- 
zation as an office boy. In 1902 he be- 
came superintendent of the accounts de- 
partment and in 1926 was made assist- 
ant United States nianager. 

Mr. Poor started as an office boy in 
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“OLD TIMERS” WILL BE GRATEFUL 
TO YOU FOR TELLING THEM ABOUT 


OVER-AGE LIMIT 
ACCIDENT INSURANCE 


® A need has long existed for ACCIDENT INSURANCE for 
individuals after they have reached the extreme age limit of 
the usual Accident Companies, which will no longer renew ex- 
piring policies. 
® You are performing a valuable service when you provide 
accident insurance for such persons and there is much business 
to be obtained from this new source. 


Send for full particulars. 


A. F.SHAW & COMPANY, INC. 


Insurance Exchange 
CHICAGO 


WABash 1068 
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Use the Budget Plan 


on new and renewal premiums. 


We cooperate with you in developing an Easy Payment Sales 
Plan on any policy coverage. 


Write us. 


Metropolitan Foundation 


of America, Ine. 
A-1046 Insurance Exchange 


Chicago WABash 1393 























IN PHILADELPHIA 


a 

You will enjoy your stay at the Bellevue 
... you will enjoy its world famous 
cuisine ...its smartly modern comforts 
and appointments... its traditional hos- 
pitality ... Your engagements, theatres, 
shops, sports and transportation are con- 


veniently close by. 


RATES AS LOW AS $3.50 


BELLEVUE 
STRATFORD 


One of the World’s Great Hotels 
CLAUDE H. BENNETT, General Manager 

















Send 9 cents in stamps for sample copy of 
THE ACCIDENT & HEALTH REVIEW 
The only exclusive accident and health paper published. 
Address your inquiry to A-1946, Insurance Exchange, Chicago 








Next Meeting to Be Held in 
St. Paul by Commissioners 
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gently done. He believes that state reg- 
ulation is far more successful and satis- 
factory than federal control would be. 
President Sullivan of the commission- 
ers’ body made proper response. 

At the Seattle meeting it was voted to 
instruct the: executive committee to 
bring in a draft of a revised constitution 
and by-laws. This was_ presented 
Wednesday. The committee recom- 
mended that the name of the organiza- 
tion be-known as the National Associa- 
tion of Insurance Commissioners. The 
membership shall consist of the head of 
the insurance department or other offi- 
cial who by law is charged-with the re- 
sponsibility of supervising the insurance 
business. Thus deputy commissioners 
like Gough of New Jersey and Justice 
of West Virginia would become mem- 
bers. No state shall have more than 
one vote. Under the proposed plan the 
office of second vice-president is abol- 
ished. The executive committee shall 
consist of eight members and the offi- 
cers ex-officio. The standing commit- 
tees shall consist of accident and health, 
blanks, examinations, casualty and 
surety, fire and marine, fraternal insur- 
ance, laws and legislation, life insurance, 
social security insurance, taxation, un- 
authorized insurance, valuation of se- 
curities, and workmen’s compensation. 
Fifteen members shall constitute a quo- 
rum. These are the main changes from 
the old constitution. 

Commissioner Blackall of Connecti- 
cut, chairman committee on liquidations, 
reported that his committee recom- 
mended the proposed uniform bill pre- 
pared by the special insurance commit- 
tee of the American Bar Association to 
provide equitable and economical pro- 
cedure in liquidating insurance com- 
panies. He urged all hands to endeavor 
to get it passed in the several states. 
O. R. Beckwith, Aetna Life; Lamar 
Hill, America Fore, and Allen Bay, gen- 
eral solicitor General American Life, are 
here representing the bar association. 

The Pearl group is maintaining open 
house at the Hotel Pennsylvania during 
the commissioners gathering. Western 
Manager V. L. Gallagher, Young E. Al- 
lison, Ralph Rawlings, P. H. Wells and 
A. L. Lintner, are aiding the company 
officers in entertaining visitors. 


Adopt New Constitution 


The revised constitution and by-laws 
were adopted at Wednesday’s session. 
Some of the changes are: Members 
of the Association of Superintendents of 
Insurance of the Provinces of Canada 
are made eligible to participate in all 
meetings without power to vote; definite 
provision is made for the calling of spe- 
cial meetings; the holding of an execu- 
tive session at each meeting is made 
optional instead of mandatory. 

Heretofore the association has func- 
tioned without a set of by-laws. The 
executive committee recommended that 
by-laws be adopted so as to set forth 
clearly the duties of officers and various 
committees. Special sections are de- 
voted to the duties of the executive 
committee on valuation of securities and 
committee on blanks. 

In addition a blanket section has been 
inserted to cover the general duties of 
standing and special committees. 

The duties of the committee on exam- 
inations are: “The committee on exam- 
inations shall make arrangements for 
convention examinations of insurance 
companies and associations by represen- 
tatives of two or more states at the re- 
quest of the commissioner or other per- 
son in charge of the insurance depart- 
ment of the state in which the company 
or association to be examined is domi- 
ciled or at the request of three or more 
other members representing states in 
which such insurance company or asso- 
ciation is duly authorized to transact 
business provided, however, that no 
such examination requested by commis- 
sioners of states other than the state in 
which the company or association is 





O’Neill Is Honored on 
20th Year in Company 

















F. J. O’NEILL 


F. J. O'Neill, president of the Royal 
Indemnity and Eagle Indemnity, was 
tendered a dinner by 64 members of the 
staff, on his 20th anniversary with the 
company. Harold Warner, United 
States manager Royal-Liverpool groups, 
was toastmaster, introducing A. Duncan 
Reid, president Globe Indemnity, and 
W. J. McCaffrey, vice-president Royal 
Indemnity. On behalf of those present, 
Mr. McCaffrey presented President 
O’Neill an engraved silver tray bearing 
a commemorative inscription and in- 
scribed with the facsimile signatures of 
all those in attendance. 

During the dinner 120 telegrams of 
felicitation from 37 states and Hawaii 
were presented, with congratulatory 
cablegrams from the general managers 
and chairman of the board of the Royal- 
Liverpool groups. President O’Neill 
left New York afterward for a three 
weeks’ trip to the Pacific Coast, where 
he will visit the companies’ Los Angeles 
and San Francisco branch offices, stop- 
ping en route at offices in Chicago and 
Denver. He was accompanied by J. B 
Clancy, secretary Royal Indemnity. 








domiciled shall be arranged unless the 
committee on examinations first obtains 
the consent of the commissioner of the 
company’s home state or in the event 
such consent is withheld the committee 
satisfies itself that the best interests of 
insurance supervision would be served 
by conducting such examination without 
such consent. In the selection of states 
to participate in convention examina- 
tions the committee shall, insofar as is 
practicable, select states that will insure 
a fair geographical representation of all 
states in which the company does busi- 
ness. ‘Copies of all reports on examina- 
tion made under the sponsorship of the 
committee on examinations shall be 
kept on file in the office of the secretary- 
treasurer and shall be available to mem- 
bers upon request.” 


Holds State May Insure 


The state of Washington may insure 
its automobile fleet as the result of an 
opinion handed down this week by the 
attorney-general. He held the state is 
morally bound to furnish recourse to 
— injured by state-owned automo- 
piles, 


To Hold New York Lectures 

The second lecture given by the New 
York Accident & Health Educational 
Committee will be held Dec. 9 in the 
Chamber of Commerce building. A. G. 
Oakley, vice-president United States 
Fidelity & Guaranty, will make the 
opening remarks. J. F. Lyon, manager 
accident and health department Ocean 
Accident, will lecture on “the Applica- 
tion.’ 
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In looking back 
over the growth of 
your own _ business, 
what were the factors 
that aided in that 
growth? 


Giving a fair deal, 
or making an honest 
effort to do so, was 
one, no doubt, just as 
it has been with THE 
PREFERRED AC- 
CIDENT. 


Write us if interested 
in taking on a good 
strong company for 


ACCIDENT— 
HEALTH — BU-RG- 
LARY AND AUTO- 
MOBILE _INSUR- 
ANCE 


The 
Preferred Accident 


Insurance Company 
OF NEW YORK 


80 Maiden Lane New York 


Wilfrid C. Potter, President. 

















Send 9 cents in stamps 
for sample copy of 


THE ACCIDENT & 


HEALTH REVIEW 


The only exclusive accident and health 
paper published. 


It gives ideas and suggestions that help 
you sell income protection insurance. 


Address your inquiry to A-1946, 
Insurance Exchange, Chicago 














NEWS OF THE COMPANIES 





Reports on the Motor Vehicle 





Illinois Department Finds Chicago Com- 
pany in Sound Condition and with 
Good Cash Position 





The Illinois insurance department has 
released an examination report of the 
Motor Vehicle Casualty of Chicago 
covering the period from Aug. 1, 1933, 
to Aug. 31, 1935. Total assets are 
found to be $750,779, capital $200,000 
and net surplus $140,634. The com- 
pany is declared to be in sound condi- 
tion and-to have a good cash position. 
The principal executives are C. L. Gar- 
nett, president; G. W. Casey, first vice- 
president, secretary and treasurer, and 
Osborne Shepheard, second vice-presi- 
dent and assistant secretary. 

All the mortgages are in good stand- 
ing as to principal and interest. The 
bond portfolio consists of a well bal- 
anced list of diversified securities bear- 
ing a high degree of investment quality. 
There are no bonds in default as to 
principal or interest. The market value 
of stocks exceeds the book value. There 
is $67,986 deposits of cash in banks 
not on interest. 


Unpaid Claim Reserve 


Reserve for unpaid claims as of Aug. 
31, 1935, which includes a voluntary 
reserve of about $20,000, compares fav- 
orably with the reserve computed by 
the examiners. 

Net premium income in 1934 was 
$501,197 and for the first eight months 
of 1935 it was $407,639. Claims paid 
during 1934 were $224,156 and for the 
first eight months of this year $149,925. 
Net surplus increased from $80,736 as of 
Dec. 31, 1934, to $140,634 as of Aug. 
31, 1935. The report explains that the 
increase in surplus is due to more fav- 
orable underwriting experience and the 
fact that the examiners included con- 
tingency reserve. 

The management has indicated that 
more detailed statistical information 
will be maintained in the claim depart- 
ment in the future and the vacancies 
on the board of directors will be filled 
at the next annual meeting of stock- 
holders. Adequate surety bonds,-the re- 
port states, should. be.secured on offi- 
cers and employes entrusted with han- 
dling its funds. . ' 


Need Room for Expansion 


The building which the American 
States has purchased in Indianapolis is 
the one in which it has been located for 
several years at Meridian and .North 
streets. For a good many years the 
company has occupied the third floor 
and part of the second. According to 
President Dudley R. Gallahue, the home 
office building was purchased to secure 
ample space for an expansion program. 
The American States now has assets of 
over $1,500,000, mostly in government 
bonds. It has shown a steady increase 
since it was founded 11 years ago. It 
now has 75,000 policyholders and 1,500 
agents in the middle west. 








Employers Mutual Figures 


Large gains in assets, surplus and 
premium writing were shown by exam- 
ination of the Emplovers Mutual Cas- 
ualty of Des Moines conducted by the 
Iowa and Minnesota departments. Presi- 
dent J. A. Gunn states the surplus ‘is 
now about 25 percent of total assets, 
although reserves were greatly increased 
due to 40 percent gain in premium vol- 
ume. Underwriting profit he set at 
$82,461, investment profits $80,657 in 
the first half of this year, total assets 
at $2,071,947, reserves $1,566,954 and 
policyholders’ surplus $504,993. 





The Security Insurance Agency, St. 
Louis, has been incorporated by C. H. 
Fendelman, P. Tabachnik and E. Brown. 





Ask Capitol Mutual Receiver 


Attorney General Brings Action Against 
Automobile Writing Company 
of Springfield, Ill. 








Action for appointment of a receiver 
for the Capitol Mutual Casualty of 
Springfield, Ill, has been brought by 
the attorney general in Sangamon 
county circuit court. This company has 
been under the close surveillance of the 
Illinois insurance department for some 
time, but the action for appointment of 
a receiver was delayed in order to give 
the management time to try to effect 
a reorganization. The company got into 
trouble with the insurance department 
last year when it put into its portfolio 
a block of Louisiana timber bonds, The 
department objected to these securities 
and considerable argument ensued. 

The company started in 1915. In 1927 
all of its business was reinsured and the 
company was inactive until 1930 when 
it was revived under new management. 


Assets at Year End 


Assets as of Dec. 31, 1934, amounted 
to $239,719. This included .$200,000 of 
bonds of the J. H. Hines Tie &Timber 
Co., to which the department-objected. 

At that time the loss_ reserve 


amounted to $23,901, premium reserve. 


$27,994, contingency reserve $50,000 and 
net surplus $137,822. It has been \writ- 
ing full coverage automobile in Illinois 
only. In 1934 its premiums amounted 
to $76,492, losses paid $27,922, losses 
incurred $49,836, expenses incurred 
$47,723. 

R. P. Butts has been vice-president 
and general manager. G. M. Parker has 
been president. 

The assessment liability of policy- 
holders is one additional premium. 


Recalls Former Failures 


The difficulties of the Capitol Mutual 
Casualty recall the failure in June of 
1928 of the Illinois Travelers Home 
Fire and the National Lumber Mutual 
Fire, which were under the same man- 
agement. . The principal cause of the 
insolvency of those two companies was 
their large holdings in Louisiana tim- 
ber land. . George R: Hess was presi- 
dent of those two companies and J. H. 
Hines of Memphis was chairman of the 
board... Mr. \Hines :and. Mr. Hess are 
reported to have become interested 
some, time ago in the affairs of the 
Capitol Mutual Casualty. 

The court has granted the Capitol 
Mutual; Casualty. until Dec. 9 to show 
cause. why a.receiver should not be ap- 
pointed. 


Statutory Impairment 


In the petition for appointment of a 
receiver, the allegation is made that the 
statutory impairment of the company is 
$65,990. The petition asserts that the 
officers and directors were advised of 
the deficiency on March 19, but the 
company did not levy an assessment as 
required by a statute nor has it re- 
ceived any sort of contribution to re- 
pair the deficiency. 

As of Feb. 28, 1935, an examination 
disclosed the company had gross. assets 
of $287,424. 


Hines Timber Bonds 


Of that amount, $225,000 was the 
book value of bonds issued by J. H 
Hines Tie & Timber Co. These are 
secured by a purported deed of trust 
upon approximately 15,000 acres of 
timberland in the parish of Avoyelles, 
La. The petition states that the real 
estate securing the bonds is nonproduc- 
tive and the J. H. Hines Tie & Timber 
Co. has no other assets than 10,000 ad- 
ditional acres of timberland in Louisi- 
ana which are subject to a first mort- 
gage of $50,000. The only value of the 
land is the value of the timber and the 
Hines Tie & Timber Co. openly states, 


according to the petition, it does not 
propose to cut the timber or to market 
the resources of the land, but it pro- 
poses to obtain from other sources 
money for payment of interest upon the 
bonds. According to the petition, the 
value of the land and the value of the 
timber is highly problematical although 
sufficient evidence of ownership of title 
was presented. Therefore the entire 
amount, according to the petition was 
disallowed as an admitted asset. 

A mortgage loan in the sum of $40,- 
000 was also thrown out. This was se- 
cured by a plantation in Mississippi. 
The insurance department examiners, 
according to the petition, were advised 
by officers of the company that the 
mortgage had not yet been advanced 
by the company and did not belong to 
it. Another asset thrown out was 
stocks in the sum of $10,000, being 100 
shares of the Sacramento Tie Company, 
a Missouri corporation. The examiners 
discovered that this concern had not 
been actively engaged in pursuit of its 
business since 1919 and has no income. 
After throwing out these various gross 
assets, total admitted assets were re- 
duced to $10,391. 


Company Denied License 


Application of the Oklahoma-Texas 
Indemnity >for license to operate in 
Oklahoma was denied by the state in- 
surance department because the securi- 
‘ties submitted were not of the character 
Kin which an. Oklahoma company can 
invest, according to Ferris Petree, as- 
sistant to the commissioner. The de- 
partment recently had approved organi- 
zation of the company and incorpora- 
tion papers had been issued on a basis 
of $500,000 capital stock. 

The securities were reported to be 
based on certificates of indebtedness of 
a California gold mining company. 


New Massachusetts Carriers 


BOSTON, Dec. 4——Two companies 
which propose to write principally au- 
tomobile liability under the compulsory 
law in Massachusetts, applied for char- 
ters this week at the insurance depart- 
ment: The North Atlantic Insurance & 
Bonding will have a capital of $300,000 
and net surplus of $500,000. It may 
write surety bonds later. The second 
company is the Commonwealth Mutual 
Liability with a guarantee fund of 
$25,000. 


Urges Dividend Payment 


Directors of the Associated Insurance 
Fund have recommended to directors of 
the Associated Indemnity and Asso- 
ciated Fire & Marine that they declare 
and pay to the parent corporation divi- 
dends that will permit the Associated 
Insurance Fund to declare a dividend of 
10 cents per share early in 1936, 


Wait for Federal 
Rules on Trucks 


(CONTINUED FROM PAGE 31) 


guard at the terminals, where a con- 
siderable percentage of pilferage of 
transported goods occurs. Through as- 
sociated effort companies would be en- 
abled to determine the nature of their 
losses, and with the aid of competent 
engineers be in position to insist upon 
safeguards, where the defects were me- 
chanical, and to check the skill and re- 
liability of drivers. : 

Should the stock organizations fail 
to provide adequately for meeting the 
new condition, then many underwriters 
believe, non-stock institutions will step 
into the picture and eventually walk 
away with a large section of the truck- 
ing business. 


Col. H. P. Dunham of New York 
City, vice-president American Surety 
and New York Casualty, was host Mon- 
day noon at a luncheon at his head 
office when a number of insurance com- 
missioners were guests. Col. Dunham 
introduced them to his associate officers 
in the two companies. 
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WORKMEN'S COMPENSATION 





Ponder Unterminated Risks 





Illinois Industrial Commission Calls Con- 
ference to Discuss Problem of Poli- 
cies Not Officially Canceled 





Representatives of the casualty com- 
panies have been invited to attend a 
meeting at the offices of the Illinois in- 
dustrial commission Friday afternoon 
of this week to consider the problem of 
unterminated liability under compensa- 
tion policies in Illinois. The casualty 
companies have been concerned about 
the situation for some time and have 
had a committee studying it with W. 
C. Eaton of the Zurich as chairman. 

The problem arises from the law as 
amended July 15, 1929, providing that 
a compensation policy shall remain in 
effect until 10 days after receipt by the 
industrial commission of notice of can- 
cellation or termination. 


Practice of Companies 


The practice of practically all com- 
panies has been to file a termination no- 
tice in connection with all canceled poli- 
cies and all expiring policies. However, 
so far as can be determined, no com- 
pany has been giving notice of termi- 
nation when the policy was being re- 
newed. 

The casualty people have been con- 
juring some _ unpleasant possibilities 
under the circumstance. For instance, 
a company may have written a com- 
pensation policy Jan. 1, 1932, renewed 
it Jan. 1, 1933, and on Jan. 1, 1934, but 
did not renew Jan. 1, 1935. Until 10 
days before Jan. 1, 1935, this particular 
company had not sent any notice of 
termination to the industrial commis- 
sion. .The possibility is cited that this 
employer did not carry any insurance 
after Jan. 1, 1935. An injured em- 
ploye might bring action against the 
employer who would be found insolvent 
or judgment proof. The employe’s law- 
yer might look through the records of 
the industrial commission and discover 
that the casualty company had not sent 
notice of termination for the policies of 
1932 and 1933 and he might institute an 
action against the insurance company 
under those policies. 

Although there actually has been no 
trouble in Illinois of this kind, it is re- 
ported that cases of this nature have 
arisen in Michigan and Indiana. 

The idea of contesting the constitu- 
tionality of the amendment of July 15, 
1929, has been. discussed. 


Million Dollar State Relief 


Fund Functions in Nebraska 








LINCOLN, NEB., Dec. 4.—The law 
setting up a million dollar state relief 
fund provides that no relief worker may 
appeal to the state compensation fund 
for payment for injuries. The state as- 
sistance committee is required to set up 
a sinking fund from which payments 
will be made where death, total or par- 
tial disability results from injury suf- 
fered in relief employment, with $2,500 
payment, and limit $75 funeral expenses 
allowed in case of death. Where a re- 
lief worker is injured, he will be al- 
lowed to draw relief pay until recovery, 
and will have his medical and hospital 
bills paid out of the fund. The law 
operates only for the next 19 months 
as the appropriation makes a special ex- 
cise tax levy ending June 30, 1937. 





Illinois Bill Discussed 


The status of the Illinois occupational 
disease bill has been considerably clari- 
fied as the result of a meeting of the 
committee. representing manufacturers, 
employers and employes of the state. 
The discussion at the meeting revealed 
the fact that the principal points in- 
volved in the bill were agreed upon and 


that in its present form the bill was 
being favorably received, according to 
Peter J. Angsten, chairman of the IIli- 
nois Industrial Commission. 

Another meeting of the committee 
will be held Dec. 6, at which time it is 
expected that definite steps toward its 
disposition will be taken. 





Rate Protest in Indiana 


The Indiana chamber of commerce 
has filed a formal protest against the 
compensation rates fixed by the In- 
diana state rating hureau. The protest 
has been made to Governor McNutt. 
The charge is made that the rates work 
a hardship on small employers because 
no credit is given for safety rating. 





Davey Uses Some Adjectives 


Governor Davey of Ohio went on the 
air to discuss the workmen’s compen- 
sation situation in his state. He told 
of plans aimed to remedy the “moss- 
grown, dust covered, inefficient situation 
within the Ohio industrial commission.” 
He charged that many claims have been 
pigeon holed for as long as five years 
without decisions being made. His plan, 
he said, would provide for almost im- 
mediate action on claims. He said his 
criticism is not against present members 
of the commission but at their predeces- 
sors. 








Casualty Field 
Changes 

















McNeil Family Furnishes 
Fourth Generation Officer 


BOSTON, Dec. 4.—The fourth gen- 
eration of the McNeil family provided 
an officer for the Massachusetts Acci- 
dent when Clifton W. McNeil, son of 
President Chester W. McNeil, and great 
grandson of the founder of the company, 
was elected secretary. He has had ex- 
perience in the various departments of 
the company and worked his way up 
from the bottom. 








Jump to Cover Ohio 


B. E. Jump has been appointed spe- 
cial agent of the Employers Liability 
with headquarters in the Guardian 
building, Cleveland. He will cover 
northern Ohio territory. Mr. Jump has 
been for six years Illinois special agent 
for the Standard Accident. 


Bolton & Schiltz Named 


Bolton & Schiltz of Chicago have 
been appointed general agents by the 
Great Lakes Casualty for Illinois, espe- 
cially to develop special public liability 
lines. The Great Lakes writes a com- 
prehensive form of general liability con- 
tract which Bolton & Schiltz will push. 
The pariners are J. W. Bolton and L. 
J. Schiltz, who recently joined to or- 
ganize the agency. 








Trice to New York City 


U. L. Trice has been advanced from 
Long Island special agent of the United 
States Fidelity & Guaranty to field su- 
pervisor of its New York City branch. 
He will be in charge of the special 
agents and city soliciting force. He has 
been connected with the company for 
a number of years. He is succeeded 
on Long Island by G. W. Heatherly. 


Keller Succeeds O’Conner 


John T. V. Keller has succeeded 
Charles O’Conner as casualty manager 
of the St. Louis branch of the Mary- 
land Casualty. Mr. Keller has been 








connected with the office for 15 years. 


Mr. O’Conner has joined the Laclede 
agency as assistant to the president. 





Teague Succeeds Gregory 


Earl A. Teague, ior a number of 
years assistant manager of the Dallas, 
Tex., branch office of the American 
Surety of New York and the New York 
Casualty, has been advanced to man- 
ager to succeed Edwin R. Gregory, who 
was recently killed in an automobile 
accident. 

Before entering the employ of the 
American Surety in 1924, Mr. Teague 
had had considerable experience in fire 
and casualty adjusting and had spent 
several years in a Texas local agency. 


Detroit Replacements Higher 


DETROIT, Dec. 4.—With the cost 
of local plate glass replacements now 
advanced, additional dissatisfaction 
with plate glass rates was expressed. 
The plate glass committee appointed by 
the National Bureau of Casualty & 
Surety Underwriters has completed its 
local survey and has made its report. 


Advance in Inspections 

EW YORK, Dec. 4.—Through the 
employment of newly developed instru- 
ments inspectors in the engineering de- 
partment of the Fidelity & Casualty 
have been able to detect and correct 
many defects in machinery used in in- 
sured plants. The number of possible 
losses has been materially reduced. 
“One out of five machines,” it is stated, 
“was found vibrating to excess; their 
condition being revealed in time to pre- 
vent breakage.” Inspectors also found 
vibrational trouble arising from dynamic 
unbalance, resonance and critical fre- 
quency in a dozen ships, all of which 
were corrected. 
According to the company “the most 
insidious and destructive kinds of vibra- 
tion cannot be felt or detected by any 
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| PERSONALS 


President B. L. Tatman of the Reli- 
able Life & Accident of St. Louis is 
celebrating his 39th year in the insur- 
ance business, having started as an 
agent for the Prudential in Colorado. 
After being in second place for the en- 
tire country for increase, Mr. Tatman 
was successively promoted to assistant 
and superintendent and afterward to di- 
vision manager and supervisor of the 
Prudential. Twenty-four years ago Mr. 
Tatman launched the Reliable Life & 
Accident with Secretary A. A. Jekel, 
then a Prudential superintendent, and 
Vice-president C. L. Mattes, then a 
Prudential assistant superintendent. 


— 





The mother of John A. Gunn, presi- 
dent Employers Mutual Casualty of 
Des Moines, died at Stuart, Fla., at the 
age of 97. 

Armstrong Crawford, president Great 
Lakes Casualty, Detroit, is on a 10 day 
agency trip to Chicago, Milwaukee and 
Minneapolis. 


Frank H. Noble, Iowa manager 
American Surety, celebrated completion 
of his 30th year in that position. 


Russell E. Stevens, assistant manager 
of the Car & General at the New York 
head office, is on a business visit of three 
or four weeks on the Pacific Coast. 


H. H. Fuller, deputy United States 
manager of the Zurich, has been taking 
a deferred vacation in Florida and Cuba. 








crack, it states, called the “spawns of 
vibration and the bane of all industry” 
is often invisible, and unsuspected, until 
detected by apparatus recently devel- 





ordinary means.” Even the fatigue 


HAVE UNCERTAIN 
A STUDY of over 3,000 ca 


Association has developed 


BECAUSE OF THEIR UNCE 


Art Metal Construction Co. 
Diebold Safe and Lock Co. 
General Fireproofing Co. 
Guardian Safe & Mfg. Co. 
Herring-Hall-Marvin Safe Co. 
Meilink Steel Safe Co. 


obsolete and undependable. 


mendations—without charge or 


373 Broadway, New York 
60 W. Lake St., Chicago 


oped for this purpose. 








OBSOLETE SAFES 


PROTECTIVE VALUE 


se records of safes in actual 


fires as contained in the records of the National Fire Pro- 
tective Association and the Safe Manufacturers’ National 


the fact that SAFES BUILT 


PRIOR TO 1917 ARE DEFICIENT IN CONSTRUCTION 
AND DESIGN. THEY ARE, THEREFORE, OBSOLETE 


RTAIN PROTECTIVE VALUE. 


The above conclusion is concurred in by the following 
members of the Safe Manufacturers’ National Association. 


The Mosler Safe Co. 
Remington-Rand, Inc. 
Shaw-Walke Co. 

Victor Safe & Equipment Co. 
Yawman & Erbe Mfg. Co. 


The best interests of your Company will be served by your insisting 
on your clients installing modern safes bearing the Underwriters’ 
Laboratories labels for Fire protection, to replace equipment now 


We will gladly cooperate with you in making surveys and recom- 


obligation. 


THE MOSLER SAFE CO. 


FACTORIES: HAMILTON, OHIO 


84 Sudbury St., Boston 
And Other Principal - Cities. 
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Propose Rider,to 
Cover the Guest 





(CONTINUED FROM PAGE 29) 


Furthermore such a contract would 
amount to blanket automobile personal 
accident insurance for all members ot 
the family, except the one driving the 
car, where members of the family are 
riding in the family car. 

The idea has been submitted inform- 
ally to some of the agents to get their 
reaction to the sales possibilities and 
the reaction has been mixed. Some 
agents feel that the cost of automobile 
insurance is already so high that the 
motorist would shy from buying a new 
coverage that would cost as much as 
$15. 

The companies that have investigated 
the possibilities are not unduly afraid 
of the danger of collusive claims. They 
say the endorsement would have to be 
underwritten more closely than the reg- 
ular automobile liability policy and they 
admit that the opportunity for collu- 
sion might be somewhat greater than 
under the regular automobile liability 
policy, yet they feel that this increased 
hazard is not serious enough to deter 
them from issuing the endorsement if 
it receives official approval and if there 
is a demand for it on the part of the 
agents and the public. 

In arriving at the problem of cost of 
the endorsement, the companies have 
made an investigation to determine the 
number and amount of claims paid 
under automobile liability policies to 
passengers in automobiles as _ distin- 
guished from the pedestrian. One com- 
pany found that in 1934 about 64 per- 
cent of the claims by amount were paid 
on account of death and injury to pas- 
sengers in automobiles while about 76 
percent by number of claims were from 
passengers of automobiles. The com- 
pany concluded then that about 75 per- 
cent of the automobile liability claims 
are from passengers of automobiles and 
that if all motorists carried voluntary 
guest benefit endorsement, there would 
be benefits payable under the endorse- 
ment in about 75 out of about 100 auto- 
mobile accidents. 

If the guest should decide to go 
against the car owner at law, he would 
be shut off from any benefits under the 
guest endorsement. 


Death of W. G. Wilson Leaves 
Big Gap in Casualty Field 


(CONTINUED FROM PAGE 29) 


distinct personality, 
everywhere. 

As a spokesman before meetings and 
conferences he had complete command 
of himself. His choice of language 
showed fine discrimination. He put 
pewer behind his words. He belonged 
to that distinguished coterie of general 
agents exemplified especially by George 
D. Webb, Wade Fetzer, James W. 
Henry, Thomas E. Braniff and C. H. 
Burras. 

He had one of the largest general 
agencies in the country, building a prof- 
itable business. He made a fortune out- 
side of insurance. He was allied with 
the Van Sweringen brothers. He con- 
trolled a clasp snap used on women’s 
dresses known as “Willsnap.” He was 
more or less in the market and although 
the depression cut down the values of 
his holdings, he still remained a man of 
wealth. 

Mr. Wilson was first general agent 
of the accident and health department 
but in June, 1902 the Aetna entered the 
general casualty lines and Mr. Wilson 
was at once given the state agency for 
the new lines but he did not take over 
the entire state for the accident and 
health department until some years 
later, when Fred C. Morcum, general 
agent -at Cincinnati for accident and 
health, retired. 

Mr. Wilson was absolutely self-made 
and was one of the most indefatigable 





he made _ friends 











Automobile Fatalities Decline 
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He became wealthy, although it is un- 
derstood he suffered some losses during 
the depression. Last year the Aetna 
Casualty wrote in Ohio $871,590 and the 
Aetna Life in its casualty department 
$1,270,736. The accident and health de- 
partment alone wrote $692,667. Mr. 
Wilson maintained a splendid organ- 
ization at Cleveland with an exception- 
ally able executive staff. 


Wadsworth Again 
Heads Federation 


(CONTINUED FROM PAGE 29) 


man, Great American Indemnity; E. A. 
Piepenbrink, Milwaukee; C. L. Smith, 
Salt Lake City; E. C. Stone, general 
manager, Employers Liability; F. P. 
Tucker, Albany, N. Y., secretary Asso- 
ciation of New York Fire Insurance Co- 
operative Companies; G. W. Wells, Jr., 
secretary, Northwestern National Life; 
8 R. Beckwith, vice-president, Aetna 
ife. 


Secretary 





Hutchinson’s Report 


Secretary J. T. Hutchinson in his re- 
port called attention to the fact that 
this is the 25th anniv ersary of the organ- 
ization. He said it is opposed to any 
government getting into private busi- 
ness, unjust taxation and undue restric- 
tions. He stated that he was almost 
continuously in the field this year en- 
gaged in legislative and organization 
work. He spent much time in North 
Dakota saying that now only 25 percent 
of the agents in that state are outside 
the Federation. 

L. L. Saunders, executive secretary, 
New York Federation declared that his 
association will seek to put on 20,000 
new members next year, including as- 
sociates. The New York City brokers, 
he asserted, are back of the Federation 
movement. He feels that-the next ses- 
sion of the legislature will be more sym- 
pathetic in the treatment of occupational 





legislature, he contended, was too dras- 
tic and had driven industries out of the 
state. All hands hope to get the sup- 
port of labor in bringing about some 
amendments. 

T. B. Donaldson reported for Penn- 
sylvania, saying that there was a 48 per- 
cent turnover in the legislature this 
year. This high percentage of new 
members was reported from almost all 
other states, it being due to the Demo- 
cratic landslide. He deplored the lack 
of cooperation on the part of the Penn- 
sylvania Association of Insurance 
Agents in the Federation movement. 
The fire companies, he said, are now 
back of the Federation in Pennsylvania. 

W. Downes, executive secretary in 
Massachusetts said the turnover in his 
state legislature was 45 percent. There 
were 90 bills introduced seeking to 
amend the compulsory automobile in- 
surance law. The chief amendment 
passed eliminated guest liability. It is 
expected that the next step will make 
the law apply only to pedestrians. 


South Carolina Code 


Attorney N. C. Tobias of Columbia, 
S. C. reported that the Federation in 
his state was not functioning success- 
fully. The last legislature appointed a 
commission to codify the insurance 
laws. The commission will hold another 
meeting next week. He does not see 
how it can be possible to report out a 
completed code for the next legislature 
and he predicted that the commission 
would ask for another year’s time. 

os Abrahamson of Omaha, presi- 
dent, National Association of Casualty 
& Surety Agents, in speaking for Ne- 
braska, said the chief act passed by his 
legislature was the state bonding bill. 
It provides for a commission to regu- 
late all bonds issued by the state cover- 
ing public officials. The commission has 
power to call any such office holders 
before it and if they deem them un- 
worthy to be bonded, they can make 
new appointments. This, Mr. Abraham- 
son contended, constitutes a mighty po- 





litical power and he prophesized that 
the state supreme court will declare the 
act unconstitutional. 


Other Speakers Heard 


Isaac Miller Hamilton of Chicago, 
president Federal Life, reported for Illi- 
nois, saying that the state body was 
functioning in a highly efficient way. 

Col. H. P. Dunham, vice-president, 
American Surety and former Connecti- 
cut commissioner, said that he had no- 
ticed that Connecticut passed less in- 
surance legislation than many states 
and it seemed to get along very suc- 
cessfully. J. H. Carney of Boston de- 
clared that the politicians were much 
impressed with the fact that 100,000 
people in Massachusetts derived their 
— from insurance. 

E. J. Cole, Fall River, Mass., imme- 
diate past president, National Associa- 
tion of Insurance Agents, declared 
there is need for more effective coop- 
eration and more comprehensive educa- 
tion among insurance men and especia- 
ally the producers as to what is being 
proposed. He cited some of the move- 
ments being inaugurated by Commis- 
sioner DeCelles of Massachusetts which 
he regards as_ revolutionary. Other 
speakers were Frank P. Tucker, Albany, 
N. Y.; J. R. Millikan of Cincinnati and 
H. A. Luckey of Indianapolis, who 
praised the new code passed in that 
state. 


Recast Employers 
Group Management 
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1896, became assistant superintendent of 
the liability department in 1917 and a 
year later was made superintendent of 
agencies. In 1926 he became assistant 
United States manager. 

J. C. Mullen, J. W. Blackham and 
R. C. Schwab have been appointed as- 
sistants to the managers. Mr. Mullen 
started with the Employers in 1913; 
Mr. Blackham in 1910, and Mr. Schwab 
in 1911, 


National Council Advances 
Fuller at Annual Meeting 


(CONTINUED FROM PAGE 30) 
derwriting and auditing treatment of 
such officers. 

Mr. Roeber mentioned the increased 
activity and interest in occupational dis- 
eases. He said the administration of 
the various voluntary plans for handling 
uninsured risks is meeting with ap- 
proval. 


New York Compulsory Meets 


NEW YORK, Dec. 4.—In addition to 
gatherings held at Albany yesterday 
and at Glens Falls today, meetings to 
consider compulsory automobile liabil- 
ity insurance are scheduled to take place 
at Gloversville tomorrow and at Water- 
town Friday. Having been arranged 
under the joint sponsorship of the As- 
sociation of Casualty & Surety Execu- 
tives and the New York State Associa- 
tion of Local Agents the former organi- 
zation was represented by H. W. Ives, 
special counsel, and the agency body by 
Secretary J. W. Rose. The present is 
the second series of meetings of the kind 
conducted by Mr. Ives and is part of 
the educational campaign fostered by 
the executives’ association. 

In connection with the Glens Falls 
meeting, the New York State Associa- 
tion of Insurance Agents held a regional 
meeting. Mr. Ives and President Follet 
L. Greeno, Rochester, spoke. 





Dies at Desk in Baltimore 


BALTIMORE, Dec. 4.—Collapsing 
at his desk while ‘talking with a member 
of his staff ES. Si Willyoung, supervisor 
of engineering service of the Maryland 
Casualty, was pronounced dead when 
taken to the company dispensary. Mr. 
Willyoung was 66 years old and had 
been connected with the company for 
19 years, 
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FINANCIAL AND OPERATING 


Supply Your Agents with 


ARGUS 


REPORTS 





OF ALL COMPANIES 





Agents, brokers, company officials, in fact 
everyone nowadays including assureds and 
prospects, is keenly interested in insurance 
company statements. They “want-to-know.” 
They don’t assume — they investigate. To 
operate intelligently, to speak convincingly and 
with authority, insurance men must have the 
latest available data of the kind. 


Fortunately, it’s readily available in quite 
comprehensive yet most inexpensive form. And 
you may advertise your company’s special fea- 
tures on the covers at no extra charge (in 100’s 
or more). 











Significant, Essential, Useful Information 
in Handy, Inexpensive Form 


Fire on 
ARGUS Coscatry Surers 


are the most comprehensive’! 


CHARTS 


FOR 


1936 





FIRST... 


in number of companies covered 
in scope of information shown 
in simplicity of arrangement 

in features of special interest 


st 


and FIRST TO BE READY FOR DELIVERY! 


CHARTS 








Some Exclusive Features 
of The Argus Charts 


Only Argus Charts provide Classified Ag- 
gregates (Totals) for all classes of com- 
panies; Company Changes since 1928; Group 
Affiliations by direct statement; Triple 
Cross-referencing (in the Fire chart) be- 
tween (1) Groups (2) States Licensed and 
(3) Underwriters’ Agencies ; complete data 
on “Departments” with Managing Officer 
and Address. 


“Surplus to Policyholders” and “Total 
Liabilities” for stock companies are shown 


they 
<< show >> 


more 


Not only do the two Argus Charts cover many more com- 
panies (about 400 more than other charts) but they also provide 
considerably more information about several hundred companies 
less thoroughly treated in other charts. Note also the “exclusive 
features.” Argus Charts cover ALL Stock Companies, and all 
Mutuals, Reciprocals, and Lloyds, writing $25,000 or more in 
premiums. Quite frequently it is concerning these “not-so-well 
known” companies, locally important, that information is needed. 
All these EXTRA features give the Argus Charts a decided 
EXTRA value. 


have the simplest arrangement / 





as separate items only in the Argus Fire 
Chart. “Reserves for Liability and Com- 
pensation” are separated from “Net Unpaid 
Claims” only in the Argus Casualty Surety 




















they are published early 


Chart. A large special section on Accident they’re 
and Health is included in the Casualty Chart << easier )> 
at no extra cost. ane 


The ARGUS Fire Chart has ONLY ONE classification for 
Stock Companies, — ONE ALPHABETICAL ORDER. In an- 
other chart there are SEVEN different possible places where 
users might have to look before finding a stock fire company. 

Likewise, there are far fewer places to look for a company 
in the ARGUS Casualty Chart than in others. You can find it 
easier and quicker in the Argus Charts. 


Extra InrormMaTiIon—But No Extra Cost! 





The demand is for speed. The National 
Underwriter set an all-time record on early 
delivery of the Argus Charts last year. You 
can count on the earliest possible delivery 
of Argus Charts, consistent with accuracy. 








To Company Executives 


Samples, Prices, and other details gladly sent 
on request. Address 


The National Underwriter Company 
420 East Fourth St., Cincinnati 


You Get “Fullest’ Measure when you use ARGUS CHARTS! 
bn ee eee 


To Agents 


Your company will probably send you 
Argus Charts if you will request 
“Argus Charts.” 


Investigate them 
NOW for 1936 











Earthquake Insurance 


Many states east of the Mississippi 
were rocked recently as a reminder 
that earthquakes are no respecters of 
localities. 


Earthquake Damage may void your 
fire insurance. 


Earthquake insurance covers the 
loss, and in states east of the Pacific 
Slope includes resultant fire damage 
as well. 








The cost is low—the security brings 
peace of mind. 





STATEMENTS OF JUNE 30TH, 1935 


Surplus to 
Policyholders 


$15,183,529 


Capital Assets Liabilities 


*United States Fire Insurance Co. $2,000,000 $26,604,820 $11,421,291 


Organized 1824 


*The North River Insurance Co. __ . 
Organized 1822 


*Westchester Fire Insurance Co... .. 
Organized 1837 


The Allemannia Fire Insurance Co. of Pittsburgh 
Organized 1868 


*Richmond Insurance Co.. 
Organized 1907 


Western Assurance Co., U. S. Branch. . 
Incorporated 1851 


British America Assurance Co., U. S. Branch 
Incorporated 1833 


Southern Fire Insurance Co., Durham, N. C. 
Incorporated 1923 


2,000,000 
1,000,000 
1,200,000 
1,000,000 
$400,000 
$200,000 


200,000 


19,205,634 
15,775,725 
4,799,437 
3,907,652 
3,887,790 
2,355,557 


1,322,201 


6,858,447 
7,465,461 
1,728,388 
1,263,185 
1,661,376 

892,563 


400,347 


12,347,187 
8,310,264 
3,071,049 
2,644,467 
2,226,414 
1,462,994 


921,854 


*Company operates under Sections 130-1-2 of the New York Insurance Law. 
+Statutory Deposit—New York Insurance Law. 





CRUM & FORSTER 


MANAGERS NEW YORK 


110 WILLIAM ST. 


Carolinas Dept. 
Durham, N. C. 


Allegheny Dept. 


Pacific Dept. Southern Dept. 
Pittsburgh 


Western Dept. 
San Francisco Atlanta 


Freeport, Ill. 




















